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Item 1.01 Entry into a Material Definitive Agreement.
 

On September 30, 2022, Aqua Metals Reno, Inc., our wholly-owned subsidiary, entered into a Loan Agreement with Summit Investment Services, LLC, a Nevada
limited liability company as to an undivided 90.8334% interest, Darren McBride, Trustee of the Arduino 1 Trust, U/A dated April 25, 2022, as to an undivided 8.3333%
interest and Jason Yelowitz, Trustee of the Jason Yelowitz 2006 Trust, Dated March 31, 2006 as to an undivided .8333% interest (collectively, the “Lenders”), pursuant to
which the Lenders provided us with a loan in the amount of $6 million.  The loan proceeds are expected to provide a non-dilutive path to expand the Company’s cash
position and ensure sufficient resources to reach revenue generation.  The loan accrues interest at a fixed annual rate of 8.50%.  Interest-only payments are due monthly for
the first twenty-four months and the principal and all unpaid interest is due on September 29, 2024.  We have the right to prepay the loan at any time, provided that we must
pay guaranteed minimun interest of $255,000 (6-months of interest). The Loan Agreement includes representations, warranties, and affirmative and negative covenants that
are customary of institutional loan agreements.  The loan is collateralized by a first priority lien interest on our assets, other than our intellectual property, and is guaranteed
by Aqua Metals, Inc.
 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 

On September 30, 2022, Aqua Metals Reno, Inc., our wholly-owned subsidiary, entered into a Loan Agreement. The terms of the loan are described in Item 1.01
above.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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 AQUA METALS, INC.  
   
   
Dated: October 6, 2022 /s/  Judd Merrill  
 Judd Merrill,  
 Chief Financial Officer  
 
 
 


