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Item 1.01 Entry into a Material Definitive Agreement.
 

On February 1, 2023, Aqua Metals Reno, Inc., our wholly-owned subsidiary, entered into a Loan Agreement with Summit Investment Services, LLC, a Nevada
limited liability company (the “Lender”), pursuant to which the Lender provided us with a loan in the amount of $3 million.  The loan proceeds were used to purchase a
building located at 2999 Waltham Way McCarran, NV 89434 (the “Building”).  The loan accrues interest at a fixed annual rate of 9.50%.  Interest-only payments are due
monthly for the first twenty-four months and the principal and all unpaid interest is due on March 1, 2025.  We have the right to prepay the loan at any time, provided that
we must pay guaranteed minimum interest of $213,750 (9-months of interest). The Loan Agreement includes representations, warranties, and affirmative and negative
covenants that are customary of institutional loan agreements.  The loan is collateralized by a first priority lien on the Building and site improvements, and is guaranteed by
Aqua Metals, Inc.
 
Item 2.01 Completion of Acquisition or Disposition of Assets.
 

On February 1, 2023, Aqua Metals Reno, Inc., our wholly-owned subsidiary, completed the purchase of a 21,000 square foot building, from an unaffiliated party,
located on 2999 Waltham Way McCarran, Nevada 89434 for $4.275 million.
 
 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 

On February 1, 2023, Aqua Metals Reno, Inc., our wholly-owned subsidiary, entered into a Loan Agreement. The terms of the loan are described in Item 1.01
above.
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Dated: February 6, 2023 /s/  Judd Merrill  
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