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7 KUHHO ROMV( QEHG6HSWP EHU 110HO ROMV( QGHE6HBWP EHU

([ FOGHESRMANDTD GOMYHZ H.IKWMS DYH DI HVHRXUMHY/

2 SIRQ\R SXUKDHFRP P ROVIFFN

8 QUG UIRRG WREN XQW

) LDQAQ) Z DUBQAMVR SXUFKDHFRP P RQWREN
7RBCERMMIOEOMYHZ HIKWG DYHDIHVEXUMEY

6 HRXUMEY DH SUAVHRMG RQDZ HIKWMG DYH DI HRAMBEQ) FOBXDMRQDY UG \WHVHRXUMA/Z HHGOMYH
_6HIP QWG JHRIUBKIE IO RP DIRQ
2 XUFKIH RSHDMY GAMRQPINU 382" 07 IVWH&KIH ( [ HRAWH2 11LFHU 2 SHIDAY \HIP HQNVDUH GH LGHG DV FRP SRHWR! DR HOMSUMAHIIDILQ) LQBXMCHN

CRMYMEY | RU Z KIFK GMABM | LCDCADDLQRP DIRQ LV DYDDEG! 006 BWIXO® UM HE B WH&2' 0 1Q GAAQ) KRZ \R DIRDM UARXUAHY D0G LQ DAHMQ)
SHIRP DFH 7KH&2' 0 YLHZ VIWRSHIDNRQ/ GG P DI HVIWBXMCHVIQRGHRSHDY \HIP HQW

SRFAHOADNROR FHEWIMN

7KH&RP ) GG CRAJHIH.DM\LI QU LEDOABYHMH GAUQ) WH WUHH DG QCHP RNV HIG-G 6B BHU 38¢] WASHRAYHD H AHBWRUGRP LQDOUHYHOH
JHHDAGIURP \WH\ODIR BOG I LQ\KHEIRRGY 7KH&RP ST KDGQRWICHUHFHYCEGVDVR ' HAHP BHU 7 KH CFFRXQWV UHFHYCEB EDDFHRQWH&RP S0 V
FRORIEDAMGEDDGHWKHIND/R * HHP BHU FROMMMGR SURFHHBYIURP WH\DBIR HIXLSP HOAS VR 6HBWP BHU WHERP SDQ KOG LQWDCH
UFHYEGIDXG LQRKHUBFHYCEGY 7 KHRMHUUWFHYCEGY FROUMMGR SURFHHB/I URP DQRQ UHRXUIQ) HILGHHIQY 15( DWDQIHP HQAZ LK . ( GHU\

S5 HRHOWHRXQIY) SURCRXCH-P HOV

LQEXIXWW  \KH) $ 6% LWKHES 68 CHEW' HEWZ W &RQMMRQDQG2 \WHU2 SR/ 6XEWRSIE DG HIYDIWH/DQG+ HILQ)  &RQMFNILO

( QMVV2 ZQ( TXW 6XEWRSIE $FFRXQIY |RUSRQMINE®, QUUKP HOIVDQG&RQADFNVLODQ( QIMWY?2 ZQ( TXW Z KLFK LVIQMG-G\RMP SO\ \WH

CFFRXQICY | RUFHSIQ | LDCADOLQMKP HONVZ W FKOUIRMIMIAYR  COELOMNAY DG HIXW LGFOGQ) FROYHMNEBILQXKP HON DG FRUIFWRQ DO HMYVRZ QHIXW

7 KHIX.EFH OERZ VI RUHAKHU XOUARRGHRARYHDERSMNRQRUP RA LHG BARVSHRMHDERSWRY 7 KHIXLAIFHLYHI HARYHI RAKHERP SOQ LOWHI LUKNXOMUR | MDD
\HU  COGHID DERSWRQLYSHP WG 7KH&RP SI). HPRMGHILD DFRSWRQR $ 68 LQWHILADOWUR WINDDO HU  RQDP RAIHGUHRSHRAYH
EDAV 7 KHHZ D/GR P DMUDCLP SCRAR\KHI LD DOWIAP HOVD/DUAKOR \MHDERIMRY
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__ 5 HOHUWRIQUWRO
7KH&RP S0 Z DVQRAQARP P HRDCBIRGANR GAUQ) WH\KUIHHDOG QCHP RONVHIGHG6HEWP BHJ DG UASHRIMHD + IMRUFDID &RP SO SIRGFW

WD HIHG\R PP HY DADMQI BISROAQWP HIFFRXQAG | RU R IWUHYHIH

| HOHUHFH YTE®

7KHERP SI) HOMIMGLOR DD, QOMMDY HDH$ JUHP HOZ W/ 1,82 &RSRIMRY D1 HDDFRERDRY /1,82  GDMG) HEXOW SXOKOQAR Z KIFK
WH&RP SIQ GDHGWR/ ,1,82 IW VIXOUH I RRAVUR FOQ) | CFLOW DTS ,& 7 KHBDHFRP P HFHG $ SUO DGH SIHGRQ0 DK " XUQ) WH
GDHWP /,1,82 RUWSIHNERP WHN,GF  KDGWHRSWROWR SXUAKDH \WH OQG DG | RO DAD SXUKDH SUFHR P LARQL WHRSWRQZ D/H HIMHS
DOG\WH\DBIZ DVFRP SBIRGE\ 2 RREHU RJ P LEROLL WHRSWRQZ DvH HIAMHG SURAR O DK 7 KHSXUKDHRSIRQZ D/\MEMANR/ | 1,82
SO PHIAR DGR XQEEGIG-BRIWR P LR Z KIFK Z DV/SOGRY2 AREHJ DIGDVHRGQRIHXQEERIGERIMR P LARY ZKIFK Z DVSOGRY
2 AREHU %R G-ERIW Z HH CESOHS \WWZ DB/ \WH SXUFKDVH SUFH 8 QGHUWH , QOMMDDY HOHS JUHHP HOWERP RN KDG \WWH WIKWIR H HIVHWH SXURKDH
RORQIQ@KR /,1,&2 DYEWHWIQLRNRDZ RXG |RTZ \WH\CP H\WMP VR \WH RILCDODIWHP HQV2 QO DK $TXDO HIY ,F UFHYHG DQRIFHR

&RP RN, F IVH HIAMVHR \WHRSWRQ\R SXUKDHWH QG DOGEXN@EQ) GFDMGDNV  3HX' U 0 R&DOUDD 1 HYDED 2 Q$ SUO WHERP ST \RT\WHUWO

SURSHWW VR &RP VBN LOFRQIGHDIRQR WHILDOSD PHOR P LAIRD $ 1\WUSD Q) WHQRMSD CEGIDVQRAGLOL RM  \WH&RP SDQ. UHFHYHEWHQHABLRAHHBY
RSSKPDMD  PLARY

7 KH GDH DIUH-P HIAZ DV D\USBI GHABDH SXUXOQMR Z KIFK / |1, &2 Z D/ WAGRUED | RUDII | H3 FRW LFOQQ) P OQMDIFH XM [QXUDFH DG SURSHW

\Bf HY/ 7 KHGDH DI UHP HOASIRNGHG IRU/ |, 1, &2 VP RO GDHSD P HOV B DV SHUP RO DOG LGRUDIQ) R LQWH DI PROMVR WH
GODH 7KH&RP SIQ CFFRXQAG I RIWH, QGO0 HDHDYE 2 SWRQVR 3XUFKDHS JUH-P HAD/DVDBY WSHBDH $ VDFRP SRHOWR WHDFFRXQIGY | RANHDIUHP HQV
WH &RP SO0 UFRIQ] H3 \WH HAWP DG | DUP DNHAWDOH R WH @G OQG SOOAR P LCIRQ D/ D ®DH UWFHYTE®! Z KIFK Z D/ UH GRMG RQ \WH &RP SO V

FRQEHQHS FRQRICDAMS EDDGFHKHANT KHLP STHGLQMMNDMR Z D/X\MI HG | RAWHDP RWY DIRQR \WH\AKHEX®BG EXCARQ) GDHSXUKDHSD P HOVRAEHS
LQWHDIUHP HQV7 KH&RP SO0 CBSTHG\KHP RQKD SO P HIW UHFHYHS DY D BBAIRQVR GDH UHFH.YCE® DG LQMANGRRP H 7 KHLQMBWWGFRP HUFRIQ] HG | URP
WHDIUWHP HOAWVLGFOGHGLO |, QMBMADGG RMHULGFRP H RQWHERP S0 VARG FRQRICDMS WP HOVR RSHIDIRYY ) RUMH QCH P ROV HIGHG 6HBMP BHJ

WHERP SI) UHFRIQ] H5 D BBAIRQ LQ WH GDH UHFH.YCE®I EDBGFH R CBSUK LP DMY P LARQ GHAR  GRQUH XQECE®! G-BRIW CBSTHE \RZ DB/ \WH
SXUKDHSUFHOGWHFR GG R LOMAWERP HUHDAG\R WY DI B HQW

— L QHORY
, QHRRY FROIMAGR \WHIRTZ 1Q) LQ\WKRX\DB/

6HBWP BHJ ' HRPBEU

) LQVKHEIRRG/ 2
© RINIQSURHV 2
507 P DMIDY




7[EGIR &
$48$0(7$/6 ,1&
1 RMR & RIG-DHE&RORICEDAMS) LCDCADCA\BMAP HQV
8 DXAWG

WHVKHG | RNMIBA
$ WHVDUHFDWL LHS DVKHG | RADBIZ KHD P R RKHUIDARLY \WH DUHLGHQINIHG DG P DNAMG | RAVIBPALQWHUSUHHONRQAWR) P DI HP HQAWFRP P WHG\R \WHU

QVSRDO DG WHVDBIR \WHDWHAY SURCE®IZ WQRH\ HU 0 DRI HP HONEHIDHYHY \WHVH DWHN DHQR QI HUCHHAOY | ROAWWHERP S VIXWUHRSHDNY SR $V
R 6HWP B-U DODAANVKHG | RMIBIZ HHVR®G

SURSHW SOIQAIGHTX.SP HQMHN

SURSHW SOADQGHMXSP HQMHMRQIMMGR WHIRTRZ 1Q) LOWKRX\DBY

8WHXQ UH
$ WHR.DW <HLY 6HBWP B ' HAPEU

2 SHDIRDCHTINLSP HW
| CEHMXSP HW

&RP SXRUHTXLSP HOV

2 11 LFHI XUQWUHDQG HIXSP HW
| HDHRTGBLP SIRYHP HOV

| OG 2
YN 2
( TXSP HQAKQEHUFRQIKANRD

/ AW OFRXP XDWMG G-BUHADIRQ

7RECERSHW SOQNDQGHMIXSP HQMGHV

3URSHW SOQADQG HIXLSP HOAG-BUHADIRY H SHOH Z DY DG IRUWH \WUHH DG QCH P RQMY HIGHS 6HBWWP BHU D5 05
WUHH DG QCH P RNV HIGHG 6HBWP EHU UASHRIMHD ( TSP HOMKQEHJFRQMKANROLY FRP SIMHG R YOURXV FRP SRHQVEH(QY P DX CRMUHG RU
IQWIEBGE \WHE&RP ST
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L QMW HOV
2Q) HLDW WHERP SIQ HOMUGLOR DEHIHS 3UH HUHS 6VRAN SXURKDHS JUHP HUWZ W/ ,1,&2 &RERIMRY D1 HDD&RIRDIR) RJ /,1,82
WDABURNGHG | RAWH&RP SO0 VIMKOGFHR KDY 3$ XOBKIWY R WHERP SIQ VARP P RQWBAN LQFRQUGHDIROR! / ,1,&2 VIMKOIFHR KDY
R IW6HIH/$ 3UHHIMGE\RN DADMBMSDIJWIDMYDDHR P LAIRQ DY Z W DWKUH\ HOUZ DWDQAR 6HIHYS © DUDQN R SXAKDHDQOGAWRID KD
R/,1,&2 6HIN/S 3UHHIMHGE\RAN DADQH HFVHSUFHR SHAKDH ' XUQ) \WHWUHP ROMVHIEHG0 DUK WH&RP SDQ H HAVHG\WHZ DUDQNVRJ
DD /,1,&2 6HIV $ 3WHHWG WOW )RIZIQ WH HHAVH WH &RPSD) KHB D \RED R KOV R WH 6HIE/ $ 3UHHIMG 6VRAN

UBUAHOMY CSSR IPDMD R/ ,1,&2 FRP P ROWRANRQDIX® GOWGEDLY

TKH&RP S CHFRXQMG IRUWH/ ,1,&2 LOYHWY HQAKQEHUS 6& , QMR HQWV ( TXW 6 HRXUMAWY XMQ) WH P HDUWXUHP HOADBM(DAYH R UHFRAECQ) DAFRWADY \WH
LOYHIR HAQ/ |1, &2 GRAQWDYHDUWDAO® GAMP LDE® | DUYDDH

7KH/ 1,82 6HIEV$ 3UHHWHG 6B LV VHQRR DORKHUFDSABOWRAN R / ,1,&2 Z W UHI0LG\R GYLGHIG/ DG GMMBXMRY XSRQ MXAMRY GWROMRQ DG \OB!
R WHFRP SO ( DFKWKDHR /,1,&2 6HIHVS 3UH HUHG 6\EFN LY HQM®E VR RGH YRM SHUMKDUH DG YRMY Z LW \WH FRP P RQWRFN RQ DEIP DALY \XEMPAR FHIEQ
SURKRYH SURYMRQY \RDABHIXLH WH DSSURYDOR \WH KRTHW R \KH 6HIHVS 3UH HUMG 6\RFN YR DVDFOW 7KH6HIVS 3UH HUMHG 6\RAN CFRUHY D PXP XDYH
AYIHGR  SHUDQOP ROWHRWILCDOWIAG YOOHR SHUNKDUH DG DIOAAXHG DG XQBOG AYIGHI/ROWHBHIN/S 3UH HUHG6\WAN P XWEHSOGLOI XD
SURMRWHSD PHVWR D) AYIGHG/ROD) RMHUMKCUAVR /1,82 FOBABOWRAN , QWHHYHOAR [Q OMXAMRQRUGMROMROR / 1,82 Z KIFK Z RXGBLGFOGHD
\DBIR /,1,8&2 \WHKROHYR WHEHIN/$S 3UH HIHG 6\RAN KDIDUHFHYH WH MOR WHUMBIMG YOOH R SHUMKDUH SOWV DEDCARKHG DG XQB0IG AYIGHIBY
SURJ\R D) AMMEXNRO\R \WH KRTHY R 0Q RMHUFDSMIOMBAN R /,1,82 IRIBRZLQY Z KIFK \WHKREHY R WH 6HIH/S$ 3UH HUMG 6VRAN \KDEDSOWASDM LQ WH
GVNB\ROR 00 UP DQQ) DAHNVZ W \WHKREHYR \KHMQRIEN R DQ DV FROMHWMGEDLY 7 KHEHIEVS 3UH HIMG 6\RAN L FROMMEBI QR WDUVR / ,1,82
FRP P RQ WRAN DAH &RP SO V RSINRQ DG LY DARP DD FROMWGLOR/ 1,82 FRP P RQWRAN XSRQWH HBRIRQ R WHKRTHYR DP DN R \KH/ 1,82
6HIN/$ 3UH HWHGE\WAN RUXSRQDTXOM LY ,32 R /,1,&2 FRP P ROWRN 7KHEHIH/S 3UH HUHG 6\RANKRIEHY DUH DOR SURMGHG Z 1\ SUHHP SUH UKW DEBZ LY
WHP \WWH U KVHR SXUFKDHWWHUSURSR MR IDOKDHR  FHVEONXWUH/ | 1,&2 HIXUN KOG

7KHEHIES 3UH HUHGEWRAN SXUFKDVHS JUHHP HOMGFOGHVPXVRP Y U-SUAHQIMRYY Z DUDQMY DOGFRYHIQNE /1,82 DOGWH&ARP SIQ

$V/,1,82 W\OBIR \WH R $ TXD6KOWY UAKAMG LOQHABIRAHB/R/ | 1,82 \WDAZ HHBGW\KDQ WHERP S0 Z DVUIXUWGWRSD /,1,&2 \KH
QAlIHHFHR LQFDK

, QFRQGHANRDZ LW \KHLOYHXY HYMDQRAIRDY \WH&RP S0 DOR HMHGLOR DY, QYHIRLY5 LIKWS JUHP HIADQG DRI $ JUHP HOM-TFK GDIMG) HELKD
SXOKOQARZ KIFK/ ,1,&2 JUDQMG\WHERP SO FXRP DN G-P DG 005 SLIJ\ EDAN U MADARQ UKW LG RUP DINRQ UL KW DQGWH U KVAR GRP LGDM RGH SHYRQ\R WH
/1,82 EROGR QUARYD/GY DAMHERP ) VWHRZ GHUR DBDWW R WH/ ,1,&2 FRP P ROWRAN RQDIX@® GOWMGEDLY

&RPVIRAN,(F D1 HYDEDFRSRDIRY 1<6( 0. 7 /2' ( IW\WHEHHIADORZ GUR DSSWR LP DMD R WHFRP P ROWDBVR / ,1,&2 7KH&RP S V&KIH
) LGDGADCR |1 LIFHJ - XG50 HU®Z DVDP HP BHUR \WHERDGR AUHRRYR &RP VBN, GF XQID$ SUO

__$ FXHGH SR/
$ FAHGH SHOH/FRQIMAR \WHIRTRZ 1Q) LQWRA\OB/

6HBWP EHJ " HRP EHJ

3D URTUHDAG
3URSHW STIQNDQGHTXSP HWWHDMG

3UR FMREDOHYAH
& OWIRNRQ\HABP HO 2
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[ HDHY

$VR 6B EHJ WH&RP SI) P DQBICHE RCHI LQDIRH®DHI RUHTXLSP HQADQG\R R RSHIDY GO/ RUDORXIM 7 KHRSHIDMY GDHYKDYHPXUHARP V/
R DG P RONVDOG LGFOGH RH RUP RIH RSMRYY VR H WG WH GADNRQ R WH DIWHP HONV 7 KHH RSHIDIY BDAY DH [FOGG 1Q 2 \WHUDMAV RQ WH
&RP SO V FRQGHDHSE FRORICDAS EDDIGRH WKHANV DQG UHSUHHAMKH &RP SO V WKW XVH \WWH XQEHOLQ) DAHV IRUWH WP R \WH GDHY 7KH &RPSIQ V
REQIDARY \R P DNH GDH SD P HOV D LGFOGHS 1Q / HDVH QAW PXUMOASRMRY DOG / HDH QCHMNV QRO PXUMDASRMRY RO \WH &RP S0 V FRGHOHG

FRORICDMS EDDFH\KHV
VDG RQWH SUAHIWDOHR \WHGDHSD P HQVI RIWHUP DQQ) GDHWP R WHERP SDQ VH M) GDAHY D/R 6HBAP BHU VRBOUWIKWR XVH DXHV
ZHHISSIR [P DAD DG RSHDIY GDH ACELOWA/Z HH CSSIR LP DMD $VR ' HHPEU WH&RP SOQ VVREDUWKWR XVH DAHVZ HH
OSSR LP DMD DGRSHDNY GDHICEMMNYZ HHOSSU [P DMD

7KH&RP SDQ PXWH® P DQEIQV RH | LQDIFH GDH I RJHTXSP HOW, Q 1 RYHP BHJ WHE&RP SIQ HOMUG LOR D1 LQDIFH BDH I RUD P RXOUTER DAY Z KIFK
H W02 AREHU

, QRP DARQUADMG R \WH&RP S VW KWR XVHDWHV DG HDWE GDHICHOWNA/Z HHDVIRTBZ V IQWRADL/

7KBHO ROMV( Q&5 11CHO ROMV( Q&5
6HBNP BHU 6HBNP BHU

&DK SOGIRURSHDNY GDHITH QN
2 SHDIY GDHFRW

&DK SOGI R LDFHEDHITE DY
, QMWW SHOH

6HOWP BHJ
: HIKWG DYHIDHUWP DQQ) GDHWP \HLY  RSHDIY) GDH/
: HIKWG DYHDIHAVARXQADM  RSHIDINY GDH/

© HIKME DHDIHUP OQQ) GDHWP \ HLY | LQDGRHBDHY/
: HIK\WMG DHDIHAVARXQADM [ LQDGRHBDHY/

) XUHP DXUMH/R GDHICHOW/DVR 6HSWP BHU DHDVIRZ V 1QWRAMIB/

CXHIQ P RONSHIRGHIEG6HBWP BHU
2 SHDMY / HDHY ) LCDGRH/ HDWY

| HV/LP SXMGLOQMIAY
7RUOPDHIHONY

&XUWHBDHITEONY
1 RQ PXUMMBDHICE DM
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1 RM/SD CEG
2 Q6HBNP BHU $TXDO HIY5HR ,@F RUZKRD RZGHGWEMADY HMMGIQR D/ RID$ JUHP HOAZ LK 6XP P IWQYHAR HOABHYIFHY / / & D1 HDD
TP WG ICHAW FRP SDQ DV \R DQ XQAYIGHG QMM DUHDO0 PAUCGH 7UMAHR WHS AR 70MVS $ ADMES$ SUO DV \R DQ XQ@@AVIGG
IQMINDIG -DRQY <HBZ WV 7UMMH R \KH -DIRQ <HBZ LW 7UMV' DG 0 DFK D/ R DQ XQAVGG QMY FRIAMHD \KH
3 HGHY  SXUXOQAR Z KIFK \KH/ HIGHY SIRMGHGXVZ W DBRIQWHIP RAQAR P LARY 7 KH GO DFRXHS LQMIXMDAD | | H3 DOQTODMR , QMW
R SD P HQNV Z HIH GXH P ROND 1 RUNKH | LIWAKEZ HOIV | RXUP RQKY DQG \WH SUCH STODQG DIDXQEOG DFRXHS LQMIMAZ D/ GH RQ 6HBMP EHJ 7KH B

Z D/FRIMET HGE DI LWKBURINW CHRLQMMMNRQRXUMG DG U RO | CAOV DTS5, & 7 KHFRWDXRADMGZ W REBBIQQ) WHEDQZ HHUHFR G5 D/DUBAEIR)

\R WH FOUY L TP RXQAR \KH QRM DG Z HHEHQ) CP RWHG RHUWH@HR WHEDD : HKOG \WH WKW SUSD \WH GO DAY WP H SURVIGHG \WDAZ HP X\ABD,

JXDIQMGP QP XP LQMMIR PRONVR LOMIY 7KH/ RIQ$ JUH-P HONGFOGHY UHBUIMHIBINRDY Z CUDQIY DG O LUP DIYH DG QHI DAYH FRYHIDOW

WDADUH PMRP DY R LQAANRIOED0 DIUWHP HONV 2 Q$ SUO \KH SURSHW DAT'5,& Z D/ \RT DQG \KH SURFHHGY 1 URP WH\DBI Z HHM XHG R SD R \WH

B0 8 SROWHFRP SBIROR \WH\DB! \WHFRP P LY HON DQG REQI DRQY SHURXUGDQ LI UH-P HAZ W A\KH/ HIGHY Z HIHWMP LCDAG $ @IOP RQVRANIBREQ) RO$ SUO
ZHHSDG

2Q) HUDY $TXOO0 HIY5HR ,F RUZKRD RZ QG \KEMADY HIMIG LQR D/ RIQ$ JUHP HQAZ LW 6XP P IW QX HQABHYIEHY / / & D1 H/D®D
P WGCIEOMYFRPSIQ \WHS/ HIGU  SXWXOQARZ KIFK \WH/ HIG-USIRNGHGXVZ W DBIRIQWHIP RQR P LARY 7 KHBDSURHHE/Z HHXHG\R SXUKDH
DEXRQ) GFDAGDN  : DOKCP : D 0 F&OUDD 19 WHOXEQ)" 7 KHEDQFFUHYLQMANDAD L] HE DOQCODMR , QMIMRID SO P HOVDH
GXHP RQNO | RUWH [ LLYXAE HI | RAUP RQMY DG WH SUFLSDODGG DIDXCEDG LMY GHRQ0 DFK © HKDYH \WH WKWK SBED. WH GDQ DA WP H
SURNGHG WDAZH P XWASD JXDUIQMG PLQPXP IQMMNWR PROMV R LQMIWY 7KH / RDQ $ JUHP HOMGFOGH UBUAHIIRYY Z DUDQMY DOG
D LUP DAYH DQG QHIDAYH FRYHIDQW \KDADUH PP DY R LOXWANRDOGIQ DI HOV $ VR 6HBWP BHU DG ' HHPEU WHERP SI) ZDVIQ
FRP SIDGFHZ LW DR \KHFRYHIDQN 7 KHEDOLYFRIDAMD HEE DI LLWBURIMY GHORQWHEXCRQ) DOG\WILP SIRYHP HNV DOGLVIXOIQM-GE $ TXD0 HEY ,F

1 RM/SD CEGILVARP SUMGR WHIRTRZ 1) LOWR\OGG/

6HBMP EHU " HHPEHJ

1 RIW/SD CEG! PXUHVBRWRD

7KH/ HGHY QYR IWXOFHFRW 2

6XP P IWQYHIF HYBHYLFHY / / & QHAR IWXOFHFRW 2
7REDGRAVSD CEG! PXUHMERWRD
1 RiW/SD: CEG! GRQ PXUHERINRD

6XP P IWQYHWMY HYBHYIFH / / & QGHAR MMXOIFHFRW 2
7RECRM/SD CEG GRQ PXUHVERURY 2

__ G\RANKROHVTHIXW

BKOVIMWKHG
" XUQ) WHQCHP RQNVHIGG6HBM EHU WHERP S IWKHG KDWVR FRP P RQWRAN XSRQ YR R 5 FINIRARGEVRFNS QW 568V JUIQMG
B WH&RP SO \R P OIH HQADQG HP SRR H LFOGQ) R UG WHDXY WRN © HZ LWKHTS KD VR DI\ OSSR LP DMD R
HP SBR HAIWY REQ DNRQVGAUIQY) WHQCHP RQMVHIGHG6HOWP BHJ : HWHDAKDUAVR FRP P RQWRAN Z IWKHTS I RS SXBRHVRQEHKDD R RXUHP SRR HV
LOFRIHNRQZ W \WH YR R 568 VIQDMP LMUP DCHIDVFRP P RQWRAN UHBXURKDHY DG UHSRIMG DAY AN
" XUQ) WHQGHP RQMVHIGHG6HBMP BHU WHERP S IMKHG KOWR FRP P RQWRRN XSRQYHMD R 568 VIWQAMS\RYOGP HP EHY
" XUQ) WHQCHP RQKVHIGHG6HBMP BEHU WHERP SIQ IWKHG \KOWR FRP P RQWRFN SXUXOQMAR\KHS W KHO DUINAAMOGRHBDBVS JUHHP HQV
| RUGHBURHGVR P IAIRQ
" XUQ) WHQGH P RQKYV HIGHG 6HWP BHJ WHERP I IWKHG \KDWWVR FRP P RQWRAN \R DI RP HJYROUG P HP BHUMR | XOLEDRED) DIRQY UHDMG \R
FRQXAMY \HYIFHY
" XUQ WHQGHP RQMVHIGHG6HBWMP BHU WHERP S0 MWKHG \KDWWR FRP P RQWAAN\R DYROGP HP EHJUHIAMG\R GUHRARUI HHY
" XUQ) WHQGHP RQKVHIGHG6HBWP BHU WHERP S IWKHG \KDAVR FRP P RQWRAN XSRQWWHVHMBP HWR \WHVHRXUMAY FOW CRNRQ @Y VKW

" XUQ) WHQCHP RQMVHIG-G6HBAP BHU WHERP SDQ IMKHG \KOUVR FRP P RQWIRAN SXOXOQAR \WHHP SE HHWEAN SXURKDHSDD
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,Q-XO \WH&RP S FRP SBIMGDSXETF RITHIQ) R VKDIW/R IWHRP P RQWRAN | RUGHABURAHHG/R P LARQ

LO$XIXWW  WHERP S IWKHG

KDV R W FRP P RQ WRFN SXWAXCQNR WDAFHIREOQ 6 HRXUMAY 3SXUFKDVHS JUHP HOVWH3 <XBR 63% "~ Z W <XBR
&R /@ |RUGHBIRHB/R P LARQ

~ DUMNKHG
,Q-X0 \WH&RP SDQ WXHG DZ DUDQAR SXUFKDH KDW/R \WH&ERP S0 VARP P RQWRAN W \WHXQGHZ WUR \WH&RP SR VSXETF RIHIQ) HIXBD
W R WH \KDWN\RG 7 KHZ DUDQN DHH HAMEBI DNV SHMDH FRP PHHAQ M| P RQKVDOWJ-XO 7KHZ DUDQN KDYHDQH SIUDARQ

@MR  \HWIRP WHAMR MXDFHDYGZ LIOQH SILHRQ -XO

,Q$ XXV \WH&RP SDQ WXHG DZ DUBQAR SXUFKDH KDW/R WH&ERP S0 VARP P RQWRAN W \WHXQEHZ UWUR \WH \DQUORWNRQ LQ FRICHANRQ Z LW

WH<XBR63$ 7 KHZ DUDQVKDYHDQH SUDARQEMR |\ HIWIURP \WHEMR IXOQFHOQGDUWHH HAMEGIP PHADMY DV SHWKDUH 7KHZ DUDQAZ LaH SWUH
RS XIXW

6\RAN EDHGHRP SHODIRO

7KHWRFN EDHG FRP SHQDIRQH SHQHZ DY DIBFDMGDVIRTRZ V

7KBHO RQMV( QE-G6HBMP BHU 1 1CHO RQMV( QEHG6HBMP BHU

3OUNRSHDIRY

5 FVHDUAK DG GHYHERSP HWRWY

* HOHIDODQG 0GP LOMRDAYHH SHOH
7RED

7 KHIHZ HHQR ROWNRQY/IMKHGE GAUQ \WHWMUHH DG QCHP ROMVHIG-G6HBAP BHU RANH\MUHDQG QCHP ROMYVHIG-G6HBAP B
BVBEN, CHHOMYH3 @D
© HKDYH DERSWG WH$ TXD0 HNY | GF 6VRFN , FHQYH 300 SIRYIGQY) | RUWH JUIDAR  GRQ TXO LHS WRFN RSWRQY DOG LCFHIYH IRAN RSWRQY \R SXURKDH

KDWY/ R RXUFRP P R WRAN D05 | RUMH JUIDAR UWMRAS DG XQUANMRMG \KDUH JUIQN $ @R RURILFHY QURRY HP SBR HH/ DG FROXGEQNV D HILEGH R
SDMASDM XQGHUWH STID 7 KH SXSRH R \WH SO0 VR SURYLGH HDILE® STMA SOV Z W D) RSSRMQUY \R CFTXUH DQ RZ GHIKLS LOMMNWQ RAUFRP SI). $ VR

6HBNP BHJ WHHZ HH WP DQQ) \KDUHY DYDLOE® | R XUHIUQN

BVREN . GFHOAYH3 @)
.Q RAUERIGR QURRY DEROMS WHS TXD0 HEY ,GF VRN , FHQYH 3@0 \KH 3 307 $ VREDR \KOW/R FRP P RQWRFN Z D/
DRI HGI RUMMOFHSXOOOARWH ~ 3@Q 7KH  3MQSIRYIGHI RMWHI RTBZ 1Q) WSH/R WA EDHG L DB/ LGFHQAMH RN RONRDY QRO WIMRY RN

RONRY/ WX WRFN DG SHURP DOFHMRAN 7KH  3@0 XQG-UZ KK HNXUW LGRHQMHVP D EHIWDQMG\R HP SR HHY DG AUHRRLY XQEHULGRHQIYH DG QRO
WIARY DIUHP HONV WXL/ AKDAKH RSWRQ SWFHP D GRAEH GW WDQKH | DUYDOH R \KH WREN DARH GDOM WH RONRQ LY JUDQRMG 2 SWRQ LY. DB/ DUH H HIAME®

XQMWHUH SIUDIR) ZKIFK PD GRAH FHG \ FOW/IURP \KWHJUIQAGDM $ VR 6HBWP BHU WHHZ HH WP DQQ) KDWY DYDOE® | RUI XU
JUQN
2 SIRQ/2 XNEEQ 568 V2 XMBQEQ)
1XPEHR
6K
$ YOOE®I RU 1XP BHR 1XPBHR
* IDQW SR 568V
YOO ' HHP B
* UDQMG 2
([ HAMHG 5 HBDWHG 2 2
( [ SUHELQBFRP HWUIQV 2 ’
) RUH\MG
5 HMQHS\R 300 2
YOO 6HBMP BV

&ROIMVR KD/ U \R RAMBEQ) RIMRY/JUIDMSIQUHIDGFHRQL DA 5 X1 F
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5 FWAIRRG WRFN XQW

" OXUQ) \KH I LAADXDONMUR \KH&RP S JUBOMS 568V DOR Z KK Z HHEWANR YR  Z W D JWDQNDM I DUYDDHR

R HP SBR HY/ 7KH
KD/ YHINQWUHHHDOO.QNEE HQVRYHUDWUHH\ HIUSHIRG

" XUQ) \WHVHRQG TXOWMUR WHERP SO JUDQMG 568V DR Z KIFK Z HH \XEMPANR YR Z W D JUIQACDAM | IUYDOH R R VROG
0 HP EHY 7 KHKDUY YHANQI RAUHTXOCLOABEE HOWRYHUD\E HYH P RQK SHIRG

" XUQ) WHWILG TXOMUR WH&RP SO JUDQMG 568V DOR Z KIFK Z HH\XEWRANR YR Z W DJIWDQAGDM | UYDOHR R HP SBR HV
7 KHVKDUA YHANQ\KUHH HDXCOLOABED HOVRYHUDWUH\ HOUSHIRG

&RP P W HOVDOGFROMIH AR

© H D \XEMRAR YOURXY FOIP \V \WDADUMA LQ WH RA@Y FRAUHR BXMQHY : H EHIHYH WDARXU SRAQIOICEMN XQ@GH\KRK FOIPV LQAYIGOM RULQ \WH
DJJWIDM Z LORMDYHDP DMICH | HFAWRQRXUFRQRICEDAG | LCDGRDONIA HONV

— EXBEHXHMYHIV

1RH




7CERIR &

MP 0 DQDIHP HAK' DVAXWIRQDQGS QDOMVR ) [QDQADOR ROGMRQDQG5 HXAVR 2 SHIDWRQY
&DAMRDU VWP HOW

7KHIRTZ LQ) GVRPXWIRQ DQG DOMY MKRXTS EH UHIG LQ FROMGANRQ Z [\ RAUXIXGWS FRQGHAHSE FRORIEDAG | LD DOWBM HQWV DQG \WH UHDMG CRM/\WHHR
FROBLGHS HOHZ KHHLIQWMLY UHSRIVZ KHLQ RP DIRQFRQEIGHGLOWY TXOW® WERWRQ) RP 4 LVCRADFRP SBIMGHAUSWROR RXUBXMGHARANHUMY DARADAMGZ WK
DO LOYHWR HQAIQ RUFRP P ROMRAN  HXUH\ RX VR FOMXQ@ UMEZ. DQG FROUGHUWH YDURXY QVFBRAUAY P OCH B XV 1Q LY USRWDG LO RURKHUI LAV Z W \WH
6HXUMAYDOG( [ FKDQIH&RP P IMWIRD RUG( & LFOQQ) RXUS QOO0 HIRWRD) RP . IRUWH\ HIUHIGS' HHP BHU ILBGZ W WHE( & RQO DK RJ
RXUB QQ<OCE HERW

QWY ERWWZ HP DNH DG 1URP WP HVR WP HZ HRKH.Z LVH P DNHZ UMK DG RICOWEBAP HOV U DEQ) RAUBMGHN DG SIRGHW \KFK D/ SURMANRY/R | XMUH
SHURP OGFH WBMP HOV R P QDI HP HOWY ST/ DG REVIARYHY |RFFDWWR P DUNHAIMHIBY DG RAHUP DIRLY \WDADH | RZ DS GR\.GQ) \WBAP HOV Z MMQWH P HIQQ) R

BHARD $ R \WHBHXUMYS PAR DIGGHANRD (R \KHGHRXUMY ([ ADQIHS FAR 6\BIAP HOV FRQEIQQ) \KH Z RB/RUSKUDAV3 Z LAXINHD WAXDY 3 DM
H SHAWG\R 3Z LOFRQMH" 31V DQMASDMS™ 2 HAP DAV 2SURMAN EHIHYHY 3H SHAW 2 DQIASDMY LMY \BJHN 2JR00 3SODV REVIAH 3\WKRXGE RU
P LMUH SHMRY/ G IRZ DG GRNGQ) WIAP HQV ZKIFK PO D5SHIULQ RAUGRR® HOV UHERW 1LOQIV Z WK \WH 6( & DOQG GHZV UHBDAY DQG LQ Z UMKD RURID
SUAHQEIMRQ/P DEHE R I LFHYRURMHUU-SUAHQEBYH/AR CEDOMV WEFNKREHY LOYHWRLY GHZ VRUIDQ] DARQY DG REHY DIGLQAVRXWRYYZ W P DEIHP HONQGRAMHUR

RAUU-SUAHQBYH/

2 XUIXMUHUAKOV LGFOQQ) UAXOVUHDAG\R | RZ DG GRNGQ WIAP HOV LORYHDQ® BHUR UMW DG XHMBQMY LFOGQ) WRHUMWLGFOGGEHBZ 1Q3DW
., WP 351WN) DRRY 1 R DAXUDGRH FOQ EHILYHD WDAKH WAXOV UH GRAG QD) |RZ DG GR\Q) WIAP HONVZ LOEH TAKHYHG $Q |RZ DG GRN.GQ) WBRP HINSHINY
RO D/R \WH M RQ Z KIFK VKK WP QALY P OCH 2 XUIRZ DG GRNGQ \WBAP HOW DUH EDJHG XSRQ DRKP SINRQ/ WWDADUH \RP HIP HY EDVHG XSRQ HAP DMV QDI
FRP P XQFDIR)Y DG RIMHULQ RUP DR [ URP \VKSSTHY JRYHIP HOADIHZAHY DQG RMHUVRXUAHY WDAP D EH \KEMPAIR UYIMRQ ( [ AFBADY UG E @2 ZHR QRW
XQEHWINHDQ  REQIDIRQVR XSEDM RUNHHS PXUHQAHMWHU L D) |RZ DLG GRNGQY IR HAR U GRAYHONV RUALUPP WEFHY DUMCY DNMUWH MR \XFK WEAP HOARU LL
\WHLP SRUBQVORRW\KDAFRXTS FDVH RXULXMUH UAXKOVVR Gl | HUP DAMIDED |URP KIWRUFDOUAKEVRUMHIBY WXV OQIASDME RUSDIQEHGE. XV RUZ KIEK DUHUH GRAG I URP
WP HVRWP HIODQ |RZ DG GRNGQ) WBAP HQV

* HHIDO

$TXDO HEY LV HIDIHG LQ \WH MGV R D5SOLQ) W FRP P HIADT HG FBOD Z DMJEDHG WA RO \WKGRBY\  SUKFLSBY R GHYHES FRWH | LELHQAUR FIQ)
\ROMRY/ | RUERK GDG DG QNP [RQ 3/ I EDMIHY 2 XUUHR RIQJ SURFHW LY D SDMQMS K\ GIR DQG HBRARP HBIXU LEDOWRKGREI\ KDALY D QRYHD SURSUHBY  DOG
SDMQMS SURFHW Z H GYHBSHG DG @P H5$ XS HIQQ) $ XS HIQQ VD GZ HP LWIRQY FRHE GRS U FIQ) \WKQREI\ \WDAKDY \WH SRMMDOWR U-SOFH SR
I XUTFHY DG KO DERXV FKHP LAY Z W HBRMAW SRZ HHG HBRURSDIY \R UHFRYHUYDOTEGIP HIEY DG P DALY | URP \SHNEDKLIAY Z W KLIKHUSXUMW (& HUHP DWRQY
DJGZ W P LGP DOZ DM 7KH P RAX@UE$ TXOD] HY FBOQD JHIHDM XOWD SXUH P HEORH DRP DADWP H FBRMCQY \WH \KWELCTELOW GRS | RUWH WTBLED JURZ Q) HHU\
R HHRERP\

2 XUSURAHW/Z D/RILCDID GAUIGHSIRUBDG U FIQ) : HOUWHDBR DSSOLQ) RXUARP P HIADT H3FBDD Z DMJEDHG WA FIQ) \WKQRRI\ SUGASOVZ W \KHIRID
R GYHBSLQ) \WHFODHWNIE P RIWARIH | LFHQAG-R FOQ) \ROMRQ | RUGKXP LRQEDMHIHY : HEHIHYHRXUSURAHA KDV \KH SRMMDOR SURGFH KLIKHUTXDIN SIRGEW DN
D &Z HURSHDIY FRIAZ WRXAMKH AP DILQY HIHAW R 1XUIRHY QG JUHKRAH HP IWRQY $ TXD 0 HEY HAWP DAY WH \RIEDDEAHAED! P DN RUGKDP LRQ EDMHY
WA FIQ) ZLOEHDSSIR (PDMD  BARQR DGJURZ \RH FHGOOGEDMY WA FOQ) B\ \WHHIGR \WHGHDEH

,Q) HUDW ZHDQRXA-G RAUHN LOR \WH OAMXP [RQEDWY /1% WA FIQ) P ONAKURIK DNH - SURVIMRIIOSDAMMAZ H I LG WDADSSTHY \KH P H
LQGRYDIYHS TXC5 HIQQ) CBSIRTFK ,Q$XIXW  Z H DQQRXQRHG Z H KDG HAEDWKHS RXU, GQRYDIRQ &HRMULQ 75 , & | RPXAHE RO CBSOLQ) RAUSIRHYWRKGRBI R/ 1%
WA Q) WAHDUAK DQG GHYHBSP HOADQG SIRRIVGLQ) 2 XURDMILE GHAMRQ \R 0SSO RXU SIRYHD FBOD FRHS BRS K\ GURP BN LFDDDQG HPRARFKHP LFDDUHR FOXY
H SHIHFHW QAP [RQEDMY WA FIQ) LV GMIGHE\R P HAKHIURZ L GHP DQG | RURIMDCP HEY GUYHDE WHJ GEDOADQMRQ\R HBRME YHAFGY JURZ W LQLQMCHN
UAHQMY DG DIMDYHHHI\ CSSIFDMRQYIGFOGQ) VRO Z 1G5 DOGIUG \FOBIRIDIH

" XUCQY \KH I LIKAKDD R Z H DQCRXGAHG RXUCHOW \R UFRYHUFRSSHU @MXP K\ GR IGH QANHDDQG FREDOMURP OMXP LRQ EDMKLY  ETFN P DA DAWH
&RP S 1V, GRYDIRQ&HIMU' XUKY ZHEXOWRUIXD LQMUDME SGWK VP GFDAG Z WKLOWH &RP SO0 1V, QQRYDIRQ &HMU Z KK LV GALIQHG \R DIRZ. $ XD
0 HEO\R EHWWHI LWWARP SO 1Q1 RS P HIFDVR U FOIEDAHY P LHIYIURP ETFN P DVDQGVHDAP LQWHS 6 DUGSRUMRQWHERP SO DVKHI LIIXY 19 U FBULQ
1 RWS$ P HIFDWDDIQZ W\KH8 6 JRYHIP HOAVIRICR WABQQ) \WDMILE EDMLY P LGHIYZ MMOQWHGRP HAF \KXSSO FKOQ
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XU Z HFRQGAME HMURP HQBORRP SOUMRQVEDHGRQ$ URQQH 1 DIRIDD CEVP RGHIQ) R OKXP EDIMY XSSO FKOIQV+ FOIBG ( YHYDM7 KHLIQWO
UHXOV LEFDM KDV TXC5 HIQQ) 1D RBDHICSSURIFK \R/ 1% WA FIQ) SURSAQ) (DUGWE2  Z DAMUHP \V\KDQ\WH\X R HYDODMS SUP DY SURFHAHV FXUMO® RQWH
P DNHAZ KIFK LQFOGH\P HINY) DG FKHP LFDID GUYHQK\ GIRP HBXULFDOSURAHW , Q' HHPEHU Z HIFRP SBMG HTMXSP HQAIQABIMNRQ DG EHI DQ R RSHIDM RXUI LUK
R DNGQG/ 1% U FIQ) |CROV X LQ) HBRMAW R U FH LQWMIG R LQMLYH FKHP LEDOSURFHAAY |RWMOIXHY RUKLIK WP SHIDMUH | XUTRHY |, Q- DAY $TO
0 HBY UHFRYHG LWI LIWP HEY I URP A RO MKLXP EDIINY XMQ) WHSDAQASHIEQ) / L$ TXCB HIQQ) SIRHW , Q-XCH Z HOQRXGHG \WHFRP SBINRQR RXU/ L
$ TXBHIQQIE WA FIY SAMWIDMROWR ~ RSHDIRY/DQGSURGAROR KLIK SXUW \DBTEG TXOQMA/R \KWEILTED U FBGEDWY P DMIDY

,Q) HELOWY Z HOFTXWWHG DI LYH CFUBH WA FOXQ) FIP SXVDIWT'5, & 7 KHICFL.OW VGMIGHS Z KHDIX@® GHYHBSHS W SIRFHVXS R WIH/R QKP [RQ
EDWY P DMIDOHIFK \ HOUXMQ) RAUSUIRSUHEY $ TX5 HIQQ) \WKGRRI\  6XEMAMR RUWFHSAR  DEAMRIOGHYHESP HQNLGDGAQ) R DWPHY EDIY ZH H SHWR
FRP SBWM GHYHBSP HVR 3KDH2 (H [FOGQ) DIHIXSP HNQXBIDARY B\ \WHHIGR \HFRQG TXOWUR DG \R FRP P HIFH SURFHWQ) EDIWY P DMIDODANH Q2
FIP SXVIQ 2 XULQWICSDOV FO RUXSIUDAQ) \WHPXUHAEXEEQ) \R LQXUED FRP P HIADOWDB!/ L$ TX HIQQ) WP FOSCEGIR UA FIQ) \WQHVR QMXP
EDAY | AN P DMIHTRK\ HDU 7 KHSXUKDHR WHQHZ SURSHW Z DVIXQGHGZ W DQRQ GOMYHED0

$VQRMEHRZ 1Q-XO ZH FRP SBING D SXECF RIHIQ) R RXUFRP P RQ WRAN | RUGIASIRFH-BY R P LAIRQ DG HIMIG LOR D VHRXUMI/ SXUKDH
DIWHP HQAZ WK D VADMILE SINGHUIRURUMIBIR DQRMHU. P LAIRQ R RAUFRP P ROWRRN = H LG \R XVH WH QHASURAHHD/ 1 URP \WWH I R FCSMIDUIMVAY | RUZ RINGY
FOSMID LFOGQ) H SHIGVWUA/ UHIOMG \R WH FRP P HIFHP QAR \KH 3KDVH 2 GHEXLG RAR. RAUBHFH® CFTXLHG | LYH DFUH UHR FROQ) FEP SXV DARH 70KRH5 HOR , QOAMMED
&HMILQO F&DUDD 1 HYDED DQGJHHDOFRSRDMSXSRAY | HOHPUWHE® SXUXQ) DEAWREOFTSAND Z W DQHP SKDMYRQ GEWIDEACQ) DQG JRYHGP HOMUIDN 1O
REHMR | LCDIFHWHFRP SBUROR WH3KDH2 GHEXLS RXWH RZ HYHU \WHUH FOQ EH QR DI KUDCFHWDWARK | XQB/Z LOXEH DYDLOE®

2Q-X0 Z HHOMHGLOR DEHXUMEY3XUFKDHS JUH-P HUWZ W <XBR&R / 8 D. RUDQ EDHEARP SIQ HYDIHGIQWHUA FIJ R QAP LRQEDIKLIEY
SXWKDQAR Z KK Z HD) UHHG VR VHIIDE IWKHWR < XBR LQ D U I MAMHG GUHAR | HIQ) \KOUR RXUFRP P RQWRAN DADQR | HIQY SUFHR SHNKDH | ROWH
JRWSIRFHO/R P LERQ EHRMH\VHI) FRP P WIRQY OQG RMHUR T HIQ) H SHOHYSD CEBIE. XV 7 KHWIQIRNRQ FERHG RQ$ XIXW Z W QASURFHHB/R

P LARY

,Q DEAWRQR \WH FOSABDLQYHAR HQAVZ H HIMUHG LOR DQ$ JUHP HOWR ( [ HRXAMD/ LEHQHS JUH-P HOARUKH< XBRS JUHHP HOWZ LW < XBR SXOXOQAR Z KIFK HIFK
SOV KDV UHHGVR XVHKHUI RRG | DV B [ RIWAR QHI RADAM QG H HAMD GH LQMYH CEHOH DI P HOMRUWH< XBR/ LEHOHS JUH-P HWB XOKOQAR WHSURSRHG< XBR
| LEHQH$ JUHP HONZ H Z LaD0 LIOM XBR D CEHOH R RXUS X5 HIQQ WHKGREJ\ |RU<XBRIVXHLQ WA FIQ) OXXP LR EDMLUNY LOKHS HHETE R . RID 8 QGGHUWH
SIRSRHG < XBR/ LFHOHS JUHP HOV<XBR Z LASD XV D UR DOV RQ GHAVDBY : HZ LEDDIUHH VR \XSSRIDGE DAV XEBR LQ EXMGHN GHYHERSP HOAH | RW 1Q HABEDKLQ)
RIVENH SDUEHIKLSV RUWH< XBR WA FBGP HIY : HZ LODDOR Z RIN Z LW < XGR WK HY DJH Z 1 SRIMADOSDUNEHY \R | RUMJIDGE H SDQG BXMQHW RSSRIMQMWAY 7 KH<XBR
1 LFHQHS JUHP HOAVH SHRAGVR FROEIQPAREP DY UHSUAHQEBNRYY Z DUDQNAYDQG FRYHIQWI RUDIUHP HOWVR \KFK COMUM

20Q-X0 Z HFRP SBIMGDSXECF RIHIQ) R \KDUW/R RXUFRP P RQWRAN DAKHSXETF R IHIQ) SUFHR SHAMKDH $ [ WMHGBAIROR
WHXQEHZ UMMV AVFRXQNDQGWHXQEHZ UMUH SHOHVSD CEBIR. XV Z HUFHYHE GHABIRHB/R P LAORY

2 XU PAUHQM RAXV LV EXEEQ) DG RSHIDIY RXUILWMR DNGG OMXP EDWY WA FOQ) |CAOW XM L) HPRMAW R WA FOI LOXMG R LQMMYH AKHP LFDD
SURFHKHY | RMOIXHY RUKLIK \MP SHIDMUH [ XUITFHY © H DUHOOR SXYKQ) SRMIMDSDINGHIKLS DQG RUNQAYHOXUA/ DI UHHP HONV DQG QFHUQ) DIUHP HQV SDMFX@D DY
RXU/ L$ TXCE HIQQ) FROMHV\R GYHERS DQGLP SIRYH : HEHIHYHWKDYS TXDO HBYLYLQD SRIMRQ\R EHFRP HRGHR WHI HZ FUMADCP LGHIDOY WHFRYHY ST HYIRUZ KLFK
RXUHQYLLRGP HQBODQGHARGRP LE YODH SURSRVMRQVKRX@B JHH.IDMERW J WDAFRP P HIDCY. QDG SRMMNT JRYH.CP HIA UDQAM\VR CFRHBLDM RXUFUHA LN DG SURIAN

3@QR 2 SHDARY

2 XUBMCHIV DM\ LYVEDHG RQWHSXUXVWR EX@Q) RSHIDMY DOGAFHMQY / L$ TXS HIQQ) UHR FIQ) FESCAW VR P HAARHJ URZ 1Q) G-P DG 1 RUFUMFDCP HY
[Q@KMXP LR EDMLIH/ GUIYHD B\ LQGRYDARQY LQ DARP RELG! EDMKLIEY JURZ W 1Q LOMCHAGDIS FHOMY DQG DOMIDAYH HHJ\  CESTIFDARYY LFOEQ) \ROU Z GG OQG JUG
\FOBIRLDIH

: HOHIQWHSIRFHWR G-P ROXIDAY) WD L$ TXC5 HIQQ) Z KLFK LVIXQEP HBE QRO SRIMCY  FIQ FUHDM \H KLI KHWATXODIY DQG KLIKHWY LHB/R BFRYHIG
PLCHIV IURP QXXP LRQ EDMLINY Z 1\ GZ HJZ DXM WPV DQG BZ HUFRWW\KDQ H (MY DIMEDIVHY © HKDYH DDHIG G-P ROXDAMS DARXUSIBRW CAMN RXUCELON \R
UFRHUNH YDOCEGIP LHDYIQ@MXP LRQEDMKIHY \XFK D/QMXP K\ GIR LGH FRSSHJ QENHD FREDOVOQG RKMHUFRP SRXQBY 2 XUJRIOVAR WA FBIFRP P HIADOTXCQIMY
R QFNHD FREDOVOQG FRSSHULQ DSXUHP HBD RUP \KDFDQ EHVRTE R \WHJ HOHDCP B DQG\KSHIDER. P DUN-IVDQG FOR EHP DCHLQR EDIY - SUHPXURUFRP SRXQG P DMIDY
ZIWW NFZQ SRFHAN DG XMG 1O WH PIQQ) IQBMN : H DOR LOMG \R UR FB FRPPHADD [PRXQN R QAP WDNVFIQ BH \RG \R QAP LR
EDWY P OQACRMUAY :© H KDYH LOABEBG FRP P IWIRGHS DQG EHIOD R RSHDM \KH LW LS TXC HIQQ) SIEBWSOQADMKH HXG R \FDIY \RZ DB/ D FRP P HADD
GP ROMDIRY SOQARSHIDMRY Z W FOSCAW R SURFHALGQY) CBSUR LP DA RQQH/R BTN P DW SHU\ HDU 7 KH GRDIRY | RUWH SIGRAGHP ROKDIRQ LY FXUHO® \KH
, QQRYDMRQ&HOMUZ AW H STOMRQWR KCSSHQDARUGH.  CRUHUHR RO FEP SXVMBLY Z W SRR a VRQH/R EQAN P DWVSH HIUDQGJURZ LQ) \R FRP P HIADD
TXODM¥WR a RQQH/SHA HOURUP RIHR SRGENRQUINGY 1Q DG Z KIFK Z RXGS EHHIRXIK P DALIDOR EXGEa DHIIH( 9 VRUa DYHIDIH
KRP HHHJ\ VIRIDJHV VAPV $WOYHIH — \ HOARGDMP HEYSUFHY a VRQQH/SH\ HOUFDECAW FRXGDORJHHDM P LARQR WYHDMHYI RARHFRP SO
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5 HXOVR 2 SHDARQYY

: HKDHQRAHQIDIHG LQ FRP P HIA DORSHDINRQV MCFH DG MAHWDANP H RAURSHIDNRQY KDYH BEHHQ GYRIMG Wi LP SURYHP HQW\R RXUS TXCb HIQIQ) SIRFAHWVHY
DG GIYHBSLQ) RXAU/ LS TXG HIQQ) BEDWY WA FIQ) WHKQRBI\ ' XUQ) RAUSUP DY | REXVZ DV UAWHIRK DG GHYHBRSP HOADQG WH EX@G RMR \WHIQWDD' LEDNHY

WA R SIRADAKH , GQRYDIRQ &HOMU ' XU WH QCH P RQXY HIGHG 6HBMP BHU $TXDO HEY Z DV IRFXVHG RQ TXIAND DOYDAQ) 1P WH SDOQQ) DG
YDIEDWRQ SKDA/AR H HRXNRQ DQG RSHDIRQR  RUSIGRWIAMW DGWHEXG RWR RXUFRP P HADO CRAW : HAGGRAMIDDY BYHXHGAUQ) \WH\KUHHDOG QCHP RQKYV
HXGHG 6HBWP BHU DG RIKHWDQ QRP LCOOUWHYHXH JHHDAMG | URP \WH\DBIR GG | LQMWKHE JRRGY 7 KHI RTRZ LQJ \BEBI\KP P O] i/ RUUHKOVR RSHDIRQY/
Z L\ UASHAWR WH WP VVAWR W EHBZ. | RUWH \WUHH DG QCHP RQKVHIGHG 6HBWP BHU DG \RIHKHUZ (W WH GREDUDQG SHFHQEI H KD HY LOWRH WP V
LOWRADRY
7KUHHO RQMV( QaHG 6HBWP EHU 1 1GHO ROWV( QGHG6HBWP EHJ
) DRIE® ) DYRCE®
8QDYRIE®I  &KDQH 8QDYRIE®I  &KDQH
3UIRGEWOBY 2
3OMRSHDIRY/
5 HHDK DG GHYHBSP HQNVFRW
* HHIDODQG OGP LQMADRYHH SHRH
7RECRSHDY H SHOH
3OV FSHDIRY/ IFOGH Y PDMIDY \WSSIH/ WHDMG FRW \DDUH/ DG BHHIW FROXAMY RANGH VHVFHY FRW LQAHQRLY  DOWWR HQW
G-SUHDIRY [P RMY DR LQAXUDIFH WDYHCDOG RYHKHIG FRWV 3 MIQNRSHIDIRQY LFUHDWHGE DESUR P DM RU DG PIORRU | RUWH\MIFHDG
QCHP RQKVHG-G6H WP BHJ DVFRP SOUHG R WHWUHH DQG QCHP RQKVHIG-G6HWP BHU 7 KHLGFUHDVHLQ STIQARSHDNRQY | RUWH\KUHH DG QHP RQMY
HIGHG6HBWP EHU Z DVSUP DUO GHWR DQLGRHDHIQSD: URTDG SO URGUHIMG | HAVR OSSR P DMD 18] UAGHANHD DvZ HKILHG DEAWRIO
S| VR RSH.DAMWH SIERWIRLAW DG SURRHWEMN P DV DvVZ HODY DG UASHRYHD LQVXSSTH/DGP DRUDY
5 R DG GHYHBSP HQNFRWNIGFOGHY H SHIBWUHY UHIDRG VR WH LP SURYHP HQAR WHS TXC6 HIQQ) \WRKQRBI\ D05 \WH GRYHESP HQAR RAUDKIXP LRQ EDRHLY
WA FOQ) SRFHW ' XUQ) \WHWUHHP RQMVHIZHG6HBWP BHU UK DG GHYHBSP HQVFRWGHUHDHG RUCSSK [P DAMD FRP SOUHG\R WH\KUHH
P RQKV HIG-G 6HWP BHJ ) RUWH QCH P RQKV HI3H5 6HBIMP BHU UK DG GYHBSP HQV FRW GHRIDHG RUDBSR LP DMD
FRP SOUHG W \WWH QCH P RQIMY HIGHG 6HBMP BHU 7KHGFUDHZ DVGIYHRE PRIQI RUIRRXVIUR 5 ' R RSHDIMY RAUIXE LQMUDMS G WP DAKH
, GRYDIRQ&HAMJ
* HHIDODQG DGP LQVDAYH H SHOH LGRBDHS RUCSSW LP DAMD I RUMH \WUHH P RQIY HQGHG 6HBWP EHU FRP SDUHG W \WH WUHH P RQIMY
HI3HG 6HBMP BHU DQG B9 1P DAMD P IAIRQRU I RUMH QCH P RQIXY HIGHG 6HOWP BHJ FRP SOUHG W \WWH QCH P RQIMY HIGHG 6HBWP BHU
7 KH LGRUHDH LQ JHHDODG DA LQMDAYH H SHOAY I RUMWH WUHH P RQMY HIGHG 6HBMP BHU LFOGV 1Q FKDQYH 1Q SD URDDG SO URDUHDAMG
H SHOH/DVZ HUEP S XS DG WWSSRWWKH JURZ \W R RUGKP LRQ UHA R BXMQAN P RGHD DV Z HDDVY LGRBHDWHY LQ WDYHOUHIDMG H SHOHY DEYHWNQ) DQG SURP RIRQ
H SHRHY DG ICAMWV H SHRAY 7 KH LGRIHDVH LQ JHHIDODQG DEP LQWADNYH H SHRAY I RUWH QH P RQMY HIGHS 6HBWP BHU LFOGV 1Q SO IRODOG
D ROHDMG H SHRA/ D/ ZHDDY DQ LGRBDH R 1Q WDYHOUWHIMWMG H SHQAY DOYHWMIQ) DG SURP RIRQ H SHRWY DG RYHKHIG H SHOAY RIVHARL D
GHFUDHIQSIR HMRIA HV
7 KHIRTRZ LQJ \BEBI\VXP P D] HY RURKHULGARP HDQG LOMW SHOH | RUWH \WUHH DG QCH P RQIKVHIGHG 6 HBWP EHU DG VRIHKHUZ W WHGRMU
DG SHAHQMHFKDY HVIQWRHLP V LQWRADGY
7KUHO ROMV( QaHE6HWP EHJ 11CHO RQMV( QaHE6HSWP EHJ
) D/RUEG! ) DYRDE®
8QDRIE®  &KDQH 8QDWRIE®  &KDQH
2 WHUGFRP HDQG H SHOH
* DORQAVSRDIR SURSHW STQNQG
HIXSP HQV
, QMW SHOH
, QMHMDGRAHUGRP H
7RECRKHIGRRP H GHV
. HUFRIQ] H3DJIOQRYAVSRIOR SURSHW STIQADQGHTXSP HQAR CESWN LP DMD QODQG GAUQ \WHWNUH DG QCHP RQMVHIGHG 6HBMP BHU
FRP SOHG\WRDJOQR DG I ROWHWKUHH DG QHP RQKVHIEHG6HBWP BHU ) ROWH\KUHHDQG QCHP RQKVHIGHG6HBMP BEHU WHIDQRQ

SURSHW STIQAIG HIXSP HOAKXGMG 1 URP \WHZ UMMR | RN STIQAFRP P WY HOADFFKHG H SHOAY 3AFBOQ XS DG WEOUR (WHAP DHSOWDVEIQLQ ~ DOGZHM
FRP SBIMGE. \WHHIGR -XQH

7 KHIGRUDHIQLOMIMNY] SHOHI RAKHWUHHOOG QGHP ROMVHIGG6HBWP BU LV GHRWHLQMWED G ROWHCRM/SD, CE®!
: HUFRIQ] H5 D89 LP DAD DG 1Q LOMIADGG RKHULGFRP H AU \WWH WUHH DG QQH P RQKY HIGHG 6HBWP BHU UASHRALYHD
DOLGRUDHIURP 0% GUQ \WHWUHDGQHP ROMVHIG-G6HBMP BHU UASHRAYHD 7 KHLQFUDHLQIQMIMATGE RKHULGFRP HLY'SUP DUO GH

R WHLGFU-DHLQLQMIMABFHYHE RO RXUEDCN G-SRW DG \WWHP VAHIDGHRXVLGFRP HIURP WHQRQ UHPXUIQ) HILGHHIQ) DIBHP HWZ W . ( GHUN
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/ LTXL.GW DQG & DSMICE HRXUHY
$VR 6HBWP BHJ Z HKOG\RBCDAHWR P I@IRQDQGZ RNQ) FLBMICR PIQIRQ
7 KHIRTBRZ LQ) \BEG\XP P DU H/RXUFDK SRMG-GE. XHG1Q RSHDIMY LQYHXIGY DOGILCDGRQ) CRAMMAY [QWRADJG/
11QH0 RQMV( QGHG6HBWP EHJ

1 HVDK SIRMG-GE  XVHGLQ RSHIDIY DR
1 HAFDK XVHGLOLOYHXGY CRAMEY
1 VDK SURMG-GE | LQDGA.Q) CRVMAY

1HNVDK SIRIGGE XWGLQ RSHDIWQI DR

1 HAFDK SURMGG B RSHDMY TR | RUWH QCH P ROKY HIGHG 6HBAP BHJ ZDV  PLARY 1 HAFDK SRIGGE RSHDI DR IGFOGY
DS LP DAD PIGIRQR FDK UHFHYHS UHDOAMG \R RAUGDH BFHYDEGIR IVNE, RSHIDIY H SHOAY 1 FAFDK XVHG LQ RSHIDIGY TR | RUWH QGHP ROWVHIGG
6HBKP EHU ZD/  PIARY 1 HWDK X\HGIQRSHDMY DR GUQ) HIFK R WHHSHIRG/FROMMAMG SUP UKD R RXUGHABRW DNV | RUGRQ FDK LR VAKFK

DVG-BUHADIRY [P RWY DIRQ WRAN EDHGFRP SHIDIRQ DIGEW JOQ ROWHGAVSRITR SURSHWW SOQAIGGHIXLSP HOAVDYZ HID/HAKDQIHVIQZ RINGQ) FOBABD

1 HADK XVHGLO LOYHIM CRRAMEY

1 HAFDK XVHG 1O LOYHAMY) TRV | RUWH QCH P RQMY HIGHS 6HBMP BHU ZD/  PIGIRQDJG FRMMMG POQD R P LQIRQ X\ HG \RZ DB/ \WH

SXADHR \WHEX@Q) GFDMGDN  : DOMCP : D 0 FRDUID 19 DG PLAIRQX\M] HG\RZ DB/ SXUKDH/R 11 H5DAHNP DG UHIIMG R WH EXLGS RAWR

RXUFRP P HUADOI CAOW 1 HAFDK XVHGLOLOYHWY) CRVMEY | RUWH QGHP ROMVHIG-G 6HBAP BHU ZD/ PUOROOGFROMAMGPO@ R PLAORQXM] HG

\WZ DB/ WH SXUKDH R SURSHW SOQMIQG HIXSPHOV  PLAIRQ R SURFHHDY [URP WWH \DBI R HIXSP HOW XM HG \WZ DB/ \KH Z DDA HIAVH DOG
XM HGWRZ DUB/WHHTXLSP HONG-ERIW

1 VDK SIRMG-GE 1LCDGAQ) DR

1 HVDK SIRMGGE LQGAQ) CRYMWVR P LORQI RIWHQHP RONVHIE-G6HWP BHU FROMMSR P LAORQIQQHABURAHHEYI P WH\DBIR
$TXDO HBY \KDUH SXYUXDQMR \WH DAKH P DNAAR THIQ) RUS70 P LARQLQ GHABIRAHHB/ | RP \KH (B0 DI UHHP HAHRXUHG Z W \RH B XP P LW QYHWR HOABHYLEHY
/1& DG P LARQLQQHABRAHHEY | RP RXU-XO SEFRIHKY 0GP LARQIQQERHG/I P WH<XBRWIQLRIR) RIVAE WH P LAROXHG\R D
RI \WHQRMSD CEGIDVGRAGIQL RM DGR P LARQUADMG\R\Y Z AMKRTBIQM\R FRYHUS 68 YHXY 1 HAVFDK SIRMGGE! [ LQDCAQ) LRV RARHQCHP RQKY
HXG-G 6HBWP BHU ZDVIBSK P DM P LORQ FRMMAG R P LARQLQ GHABIRAHHEY 1URP WH\DBIR $ TXDO HBY \KDUWH/ SXOXOQNR \WHS 70 DG
P LORQLQGHABRHDYI URP \KHBDQVHRXUHEZ WK \RH/ HOGHY

$VR 6HBAP EHU Z HKOG\RBCFDK R P LOIRQOQGZ RINQ) FOSMIOR PLARY $ VR \WHAMR KLY BERWDQG D\MIIIMQY HIHAAR WHGHY
SIRH/R RXU-XO SXETFRIHIQ Z HEHIHYHWDAZ HKDYH VK | LFHOAFDSMIDR | XQG RUSURSRVHG RSHIDIY SOQIRUDABDW P RQMVIRTBZ LQ) \KHCADMR \MLY
WBRIWLGFOGQ) WH FRP P HIFHP HOAR WWH 3KDH 2 GH EXLS RAAR RAUBHHQ® CFTXLUAG | LYH DFUH WA FI) FOP SXYVDW5,& + RZ HYHJU DVR \WHAMR MY UBSRWZ H
EHIHYH\WDAZ HZ LOUATXLUH DEAMRDOFCBAMBOLQ RUEHMR | XQG RUSIRSRVHG BXMGHN SDQEH RIGWHQH W P RQIY LGFOAQ) \WHFRP SBURQR \WH3KDH2 GHEXITB RAW
R RXUWA FIQ) FCP SXYDT5, & DOGWIWR RXUI X@VADBIFRP P HADCRSHDAR)/

* HLQMG\R UMVH DGAWRDOFDSMIDNURXI K FRQYHQIMRDOEDY SRMNIOIRYHIP HONEDANHG GEVR | HIQIV JRYH.EP HOW IOV RUKURXI K WH\DBIR- RXUFRP P RQ
\KOUAY YLD RAUPXUHQADAIKH P DUNAAR THUQ) + RZ HYHU \RHUH FOQ BH QR DAXUDGRH \WDADEAMRDOFDSIMIOZ L@EH DYDOEG\R XV RQ WDRIEG WP VRUDADID ) XQAQ) WDV
LFOGV\RH\DBIR RXUHIXW P D EHAOMYH |1 ILQOGAGQY 1Y GRADYDLOEG ROVDM CRRY WPV Z H Z LOEH XQEBI R | XUWHJSXUXH RAUBXMQHW SOV 06 Z HZ LaEH
XTEGIVR FRQMXHRSHDNRY/
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& UMFDCS FFRXQUQ) ( \WP DMV

1 RP DMIDCAOQIHVIRP Z KDZ DVWERWGIQWH ) RP
WP 4 XDQMDAYHDQG 4 XDIMAYH' VFBRKUH/DERWMD DUNHAB W

1 RATSSIFCE®!
WP &RQARYDQG 3 LRFAHGXUHY
( YDODARQR ' WFBRKUH& RQARYDQG 3 URFHEXUHY

2 XUP DDIHP HQVZ LW \KH SDMASDIRQ R RXURKIH H HRXWYH R LFHUDG FKH 1 LQDGRDOR 1 LFHU HYDDOMG \WH HIHAYHIAW R \WH GALIQ DQG RGHDIRQR RXU
QVFBRKUH FRQNRY DQG SURFHBUV SACQARS X! D R WHBHRXUMA/ ( [ FKOQIHS AR YDHS RQWDAHYTDOMRQ P DIHP HQMQFOGQ) RAUFKIH H HRXWYH
RILFHUDQGAKH | LQDGRDCR | LFHJ FRGFOGHG\WDWRXUGMFBRKUH FRQURY DG SURFHGXUAYZ HHHI HAYHDVR! 6HBWP EHU
&KDQIH/1Q, QMIDOR ROAMRTR YHJ) LODQADCS HSRUAQY

7 KHHZ HHQR FOQIHYLQ RXULQM QDOFRQURCRYHUI LCDGRLDOU-SRY \WDARFRXUHG GAUQ) WH\KUHH P RQI SHIRG HXGHG 6HBIMP BHU WDMADYHP DMIDD
DI HAMG RUDUHUDRIED QNHD VR P DMIDID O HAARXULQM QDOFRQURCRYHU LCDGRDOUHER MY
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3$57,, 27+(5,1)250$7,21
MP $ 5LW)DRRY

, QMY LQ RXUARP P R RAN LORYHY D KLIK GHIUHH R UM %44 RUH SXURKDMQI). RXUFRP PR MIBAN \ RX VKRXGE UHDG DQG FRQUGHU FDUHX@ \WH IRTBZLQ) UM
| DARLY DV Z HIDDV DIDRKHULQRP DINRQ FRQBLCHS LO WY UBRIWLGFOQQ) . RAUFRQRIEDMS | LCDGADOWERP HON DQG \WH UHIDAMG GRAV ( DFK R \KHH UMN (DRRLY HAKHU
DERHRUNINQWRI HAHU FRX@S DGYHIHD DI HAARUBXMQHN RSHIDIG) URAXOVDQG  LQDGADORRQAMRY DvZ HIEDV DGHIHD Dl HAAKH YDOHR DQLOMXR HONQRUFRP PRQ
RN 7KHH P D, EH DEAWRDOUMY \WDWZ H GR GRASURHO® NJRZ R RUKDAZ H PXUHQ® EHDHYH DUH LP P DIMIIDO Z KIFK FRXQS DOR LP STLURXU EXMCHN DQG ILQDGADO
SRIMRYD ,1 DQ R \KH HYHQV GRAUEHS EHBZ Z HIH\R RAFXU RXU ILCDQALDOFRQEMRD RXU CELAWY VR DFFHW FDSABOUHRXUAHY RAUUMXOVR RSHIDIRQY DG RURXUIXMUH
JURZ W SURSHAN FRXT EH P DWLIDT DQG DEYHIHD DI HAMS DG \WWH P DUNHASUFH R RXU FRP P RQ WRAN FRX@ GHRICH $V D UAKOW RX FRX@ BVH \RPH RUDDR DQ)
LM HIVRX PD. P ONHLQRXUFRP P RQVIRFN

5 DNV5 HDAQJ VR 2 XUYXMOHWY
: HKDYH D @P WG RSHDIY KIMRY  DQG AP WS UHYHXH SURGXAQI RSHIDWRQY DQG DUH FXULHW® XQGHIENQJ D IHHAR RXUBXMCHV WD)\ 7KHHRH WV

Gl LEXOVRUSRMAMOLQHARLY VR HYDODOM RUBXMGHY : HIRIP HG RAUFRSRIDIRQLQ - XCH ) P LRHBWRQWURKIK 6HBWP EHJ Z HIHHDMS D\REOR
P IGIRQR WYHXH DOR Z KIFK Z DVGHIYHE SUP DUO |URP \WH\DBIR B0G FRP SRXQB/ DG SDWFY QG \R DGWHUH \WMMH\VOBIR BOG EXARQ OGS TXB HIGHS
DG DQGDIBMISSIK LP DA R ZKFKZ D/GHIHGSURMRWHL RFPEHU [IUHDARXUIRIP HJ/ $ % WA FIQ) ICAAW DTS & ) RIBZLQ) \WH75 & ILWH ZH

FKRH R \X\SHIG DDSOQAEDHS UHYHH SURGAQ) RSHIDIRYY HOMMG QR DBDHWR EX DIUHP HWZ W UASHAVIR 75 , & DOG KDYH \KLWMS RAUBXMGHN P RGHD | RUGEG
EDWLY UR FIY R IRV H FOMYHD RQWH CFHMQ) R RXUS TXC5 HIQQ) WRKQRBI\ R SINGHY HIDIHG 1Q/ $% WA FIQ) : H DOR FRP P HIFHS WH WAHDUK 06
GHYHBSP HUAR \WH CBSIFDMRQ R RXUS TXCB HIQQ) WKQREU\ \RWHUR FI R QNP LRQ EDMKLINY %DHS XSRQ RUNKFFHW VR CDM LQ UFRYHIQ) KLIK YDOH P HBY
IURP QKXP LR EDIHIHY XMQ) RXUS TXC5 HIQQ) WKQREI\  Z H KDYH FRP P HIFHG WH GHYHERSP HOAR DI LYH DFUH UHR RO FEP SXV GHLIGHE VR SIRAHW XS WR
\WQHVR OAXP LRQEDWHY P DALIDODGROD :  KUB1Z HIQMIG R FRUMDXHWR SXKH RUCFHMQ) BXMQHW P RGHO WH GHYHESP HOAR RAUGKP LR EDWY WA FIQY
| RNV WBBAHIV D MIQLLFDQAVRKDQIH LOQ RXU BXMGHW DM\ DG FRAUH R RSHDIRY $V R WH @M R WY BWERWZ H HXP DM WDAZ H Z LEHILQ \R UD0 H
\RP H BYHDHY 1P QAP LRQ EDMY WA FIY 1Q KRZ HYHJZ H DUH XQE®! R HAP DM Z KHD Z H H SHAWR FRP P HIFH DQ - P HIQQII XOFRP P HIADDRU UHYHDMH
SIRGAQ RSHIDIRY I URP HWHURXUCFHMQ) P RA-ORURKUGALXP LROEDNY WA FOIQ | AW 2 XUTP WG RSHDMY KIMRLY P DNV WAL LEXOVRUSRAQMOLQYHARY AR
HYDODM RUMWKGREI\ RUSIRSHALYH RSHIDINRQ/ DG Z HOMH | RUDESUIRNFDOSXSRAY DO HLD WEIHFRP SO \KEMRIR DEDAH UMW LGKHHANQ WH LQUWIORI D] DIRY
ICDAQ) H SHIEWWY FRP SIFDIMRY/DQGCGHD VIQDGE. BMGHN LFOAQ) Z WWRXNEP MINRD

T RXUCELOWN \R\XFFHWXED [ESO DG WY HWHH SHARMGEHHIWR CESOLQ) RXUS X5 HIQQ) WKGRERI\ \RWHSDIWY R KUK YDOH P HEY| RXQG LQ ORXP
LRQEDNIHY LFOQQ) FREDOMIAN-D DOGFRSSHU

T WHW Q) DG \KFFHWR RXUSTQR FRP P HIADT DINRQ DG WH | CRAIKDAZ H KDYH QRAMQMIG LOR D FRP P HDOTFHH | RURXUS TXC5 HIQQ) \WKQRERI\ DG
RO KDHUHFHQ® FRP P HIFHGWHGHYHESP HWR RAUGKDP IRQUHR FIXY | CROW

T RAUEONVRVKFFHM X GYHBS RUSIRSRIEGOKXP [RQUHA RO | CAOMN

RXUCELON \R G-P ROMDMWDARXUS X5 HIQQ) WRKGRBU\ FDQUHR FBIHWHY $ %/RUGKXP LRQEDMLINVRQDARP P HADOWIB! DG

RXUCELON R CFHQHRXUS TXC5 HIQIQ) SURFHW DG VHIRXUS TXCB HIQQ) HIXSP HQAR<XBR $ &0 ( 0 HB QMBUMHER / \BDIGRM-UBA FBLVR / $%/D0G

QARXP LROEDAKLLY

+

, QYHURLY VKRXTE HYDOOM DO LOYHWE HMQ XV IQ MIKWR \WWH XGFHYBQNA HFRXQMIG B GYHBSIQ) FRP SDQHYLQ D FRP SHIMYH HYLRGP HQA7 KHM FOQEH QR
DAXUDFHWDNRXUH | RIWZ LEIEH\KFFHM XCRAKDVZ, HZ LEIXGNP DMD EHIEGIVK DAEIQSUR MIELOW

: HUHRHQ® FRP P HOAHG WH GHYHESP HWR D @KILXP LRQ UHA FIQY | CAMNY KRZ HYHUZ HDUH L \WH HOUD MBHVR GHYHBSIQ) WH | DAOW DQGWHHFDQ EHQR
DWXUDQRH\WDWZ H Z LOEH DEGI VR \KFPHWM X GHYHBS \WH | DAQIV RU UL ZHGR UHDT HWWH H SHAMG BHCHIWR \WWH I CAOW |, Q- DO Z H DQQRXQFHG RAUSDO/\R
FROGPNKH SKDHG GHYHBSP HWR DI LYH DFUH WA FOQ) FOP SXVIQWWH 70KRH 5 HIR , QGANMDDE HOMJ RU75, & 1Q0 F&OWDD 1 HYDED 7 KHICAMN LV GAMIGHS Z KHDIX@®
GHYHBSHG \R SIRFHWXS \R WH/R QKXP LRQEDMY P DMIDOHIK \ HOUXMQJ) RAUSURSUHEY $ TXC5 HIQQ) \WKQRBI\ 2 Q) HELDW Z HFRHGROWH
DFTXAMMRQ LDGAQ) DG SXUKDHEWH I LYH CRBMVAM SOV WKHH LI VIXOHI RRAEX@Q) DG DV QRAGHIZ KHH 1Q-XO ZHUMNGDQHAR P LORQLQ
DSEIFRIHIY R RUFRPPROWIWOEG  PLARDIRR \WH\OBIR FRP P ROMBAN\R<XGR : HEHIHYHWH HASIRAHH/Z LOOBZ. XV\R FRP P HIFH\KH 3KDH2 CH
EX@ RANR WH I CA@V + RZ HYHU Z HZ LOGHHS DEAMRD0 LQDGAQ) R FRP SOIMWWH EXEB RAWR 3KDH2 QH Z KLFK Z HLQMIG R SXOKHWURIK FRQYHQIRIDOGR) GOMYH
0D/ SRMNIDIRYHIP HONETANHE G-EAR [ HIQIV JRYHIP HOA IOV ROKURKIK \RHVOBIR - RXUFRP P ROWREN YLD RXUFXUHOADAKH P DUNAANR THIQY 6 XEMANR RUBFHSW
R GHYHESP HQNLQIGAQ) RQDWP HD EDWY Z HH SHRAAR FRP SBIM GHYHESP HAR 3KDH2 (H LGFOGQ) DOHIXSP HONQUIIDARY B\ WHHIGR | LWKDD R DGW
FRP P HFHRSH.DARQ/DAKHQHZ. FLP SXVIQWHVHARQG TXOUWAUR + RZ HYHU \KHIHFDQEHQR DAXUIGFHZ HZ LOEHEGMR GR\R

© H KDYH LQMDMG \WWH URHDURK. DQG GHYHBSP HOAR \WH DSSIFDAR) R RXUS TXOB HLQIQ) WRKQRRI\ VR \WH UHR FIQ) DQG UHRYHY R @MXP LRQ EDNLINY
KRZ HYHU WH.H FDQ EH QR DWKUDGRH \WDARXU H I R Z LGEH \KFFHMXO , Q 6HBP BHJ Z H DQRXQHHG WH BABEQKP HQAR RXU, GCRYDIRQ &HQAU 1Q 0 F&.CLIID
1 HYDE | RAXVHG RQCBSOLQ) RXUS TXEE HIQQ) WRKGRRI\ \R OAXP [RQEDNY U FOQ UAMHDLUAK DG GYHBSP HADGE SIRRINVSHM WP LRV ( DLDHULQ ZH
I LB D SRYIMRIDOSDMWRUUHFRYHIQ) KUK YOOHP HEY | URP WA FBGOAMXP LRQEDMKLIN/ VR FRP SOP HYWH SDRONVI RUS X5 HIQQ) $WHHHIGR DOGWURXIK
\HFRQ@G DOWUR ZH\KFFHMXE UFRYHHG DIDYDOTEG! P DMIDY [P \SHOAMDKXP EDAKLINY DASURGANRY \FOBI XMQ) RXUS$ TXB HIQQ) \WKRE)\  QMXP
K\ G LGH FRSSHU QENHD FREDOVOG P DQIDHAHGR L1GH : HIWHFRQIMXGQ) RXUHIRWAR LP SIRYHRXU/ L$ TXCB HLQQ) SURFHW KRZ HYHU \KHUH FDQ EH QR DAKUDGRH KDV
RXUH | RWZ LAEH\XFFHWM XCRAKDAZ HZ |@EHEGIVR FROGAMHUA FIQ) DOGUHFRYHY R WHKLIK YOOHP HEYI P @MXP LRQEDAKLIN/RQDARP P HIADOAID!
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2 XUBXMGHV DM\ LOFOXGH/QFHMQ) DUDQIHP HWDQG HWUIQ) LOR NLOMHIMNUHY/ DQG WD LF DADGRH/ KRZ HYHUDVR \KHADMR \KLY USRI HKDYHQR
\KAK DIUHHP HOW LQ SOFH DOG WHH FDQ BH QR DWKUDQRH Z H Z L@EH DEGIVR GR\R ) CLOUH R \KFRHAIXED LRI UDM \KFK QFHMQJ DUDQIHP HOWV NMQAYHOMUHY/ RU
DML DADGAHY LOR RXU RSHIDIRQY FRX@ DOHYHD Dl HRARXU BXMQHY © HSUIRSRH D/RHR RUBMCHY DMLY R FRP P HADD H SRWRXUS TXCS HIQQ)

SRHWVE CRHMQ) RAUWKQREI\ W \WKILLG SO DG HOMUQ) LOR NALQAYHMUAY DG ADRI LE BHIMRQKLSV Z WK SO LOYRYHS LQ \WWH P DX DRMUH DG UHR FIQ) R

/ $9%/ OQG QAP LRQEDNIEY ,Q-XO Z HHOMHG LOR DQ DIUHP HOZ W $ &0 ( 0 HED( QMSIMHER / \BWR G-BR  DJG SRAQINID CFHIH RXUS TXCE HIQQ)
HIXLSP HOADAB &0 (V7 $% WA FOQ IDAOW 1Q . HHXQ) 70Z D0 KRZHYHUD/ R \WH GDM R LY U-SRIWRXU FRIDERIDINRD Z WK $ &0 ( KDV QGRABG R D CFHMQ
DUDQIHP HWV, Q-XO Z HHOMUGLQR DQ$ JUHP HWR ( [ HDAMD/ LEHQHS JUHHP HOAZ W < XBR SXUXOQR Z KIFK HIFK SOV KDV DI UHHG AR XVHWHUIRRG | W EHW

HIRW\R GIRIDM DQG H HPAM D GH LQMYH CFHQH DIUHP HOAB. Z KIFK Z H Z RX@ JUIQAE XBR D QFHIH R RXUS TXC5 HIQQ) WKQREI\ |RU<XBRIV XWH 1Q WA FIY
QP RO EDMUH/IQWHS HEXEQE R . RWD : H DUHDOR FXWH® \HHN.Q) \R GHIRIDAM DI UHP HOV'Z WK REHY + RZ HyHU \KHH FDQ EH QR DWXUDGAH Z H Z LODEH CEBI\R
FRIFOCHDIFHMQ) DIUHP HOAZ WS &0 ( <XBRRUDQ RKHY RUKDAZ HZ LEDEH CEGIVR GR VR ROWLP VKDAEHCH KV 2 XUDELAOW \R HOAMULQR CFHOMQ)  NRQAYHOMUBY
DG DAD LE UHIDARQKLSV'Z 1\ KL SO Z LODG-SHIG RQ RXUCELANY VR GHP ROMDMWHWAKQREILFDODQG FRP P HADOOGDQIIHYR RXUS TXC5 HIQQ) SUIRFHW R Z KIFK
\WHUH FDQ EH QR DWKUDGFH $ R HYHD L Z HOUH CEGIVR HOAULQR QFHMQ). NRQAYHMUH ROVRDAMILE DEIDGRH D UH-P HON \KHLH FOQ BH QR DWKUDGRH\WDAZ HZ LODEH CEBI\R
REVHQ WH H SHRAMG BEHHIWR DQ \XFK DUDQIHP HQV |, Q DEAURY CFHIQ) SIRIPY NQAYHIMUIY DOG \WDAMILE DEDGRHY P D LQRYH VUIQULEDQARKHI UMY DG
XPHMBQMY QX | LAHQAUHYHH JHHDARQ \R R VFACCELOMY DXKP HG DQG H SHOHY DARADRMG Z W \WH WDQLRAIRD  SRMMDODGAWR COFKDEBIHY 1Q SURMANY RXU
LQMPRXDOSURSHYY DOGXQGHRNHE MKH/ RABVARYHIHG LQRXUGH AMIHIFHSURAHN KK Dy SURGRANDIN \WKQREJ\ L\XH/ DG GICCFRAMYHARY , QDEAURY ZH
PD EHXTEGNRHIHAYHD LOADMDY \XKAK SIRILP VOQG YHIMUAYLOR RXURSHIDIRQY 2 XURSHIIY WHXOVFRXE EHDGYHYHD O HAMGE Q) SUREGP VDUMQ) GAUQY
RUURP Q) CFHQAY NMQAHMUA RUMADMLE DGR

2 XUBXMGQHNV LV G-BHIGHAKSRO RXUNKFFHM XOLP SBP HMIMRQ R QRYHOWRKQREBILHY DQG SLRAHWHY DQG \WHH FDQ BH QR DWKUDGRH \WDAZ H Z LGDEH DEGH\R
LP SBP HIMKFK WRKQREILHY DQG SURFHIAY LQ D P DQQHJWDWXSSRUV WH \KFFHM XOFRP P HADOURDRAWR RUUBXMGHVPRID:  KIBIP XAK R \WH \WKQRR)\ DG
SURFHAHY/LOQYRYHG LOEDMY UHR FOY RSHIDIRQY DUHZ LGHD XVHG DQG SUIRYHD RXUS TXC5 HLQQ) SIRFHWLY GLIHD QRYHODE \R DM KDYEHHD G-P RQDME RQDP RGHIW
VAOBIR RSHDIRY : KIBIZ HKDYHWKRZ QWDARXUSURSUHIY WKQRI)\ FIQ SIRGAHS TXB HIGHG GG I URP / $ 96 DQGKLIK YDOHP HEY | URP OKXP [RQEDMIHVRQD
\P CEDVADB! Z HKDYH QRABURFHAHG HWMH/ $ %0/ RUQKLXP LRQ EDMLINYRQDFRP P HADOWD®! : HUHFHQ® FRP P HIFHG WH GHYHESP HOAR DILYH DR UHR FOQ) FLP SXV
GUIQG\R SRFHV QNP LR EDNHIHY KRZ HYHWHUH FOQ EH QR DAKUDFHWDAZ HZ LGTEH CEGIVR FRP SOIMWH GHYHERSP HOWR WHUHA RO | CROW RU Ll Z HOUWHCEGIWR

R\R WDAZ HZ LQDEH CEGIVR \KFFHA XTD SURFHW QAP LRQ EDIWHIHYRQ DFRP P HADOWDB! , QWY WHIDG D/Z HGHYHBSHERAU/ $ % WA FIKY | CROW DTS , & GAUQY

DG \WHHFDQEHQR DRXUIDFHWIVE HZ LORMIFRXQAUXQ RUAHHDFRP STFDIRQYDVZ HSXWKHRXUBYIMHG EXMQHNP RGD

: HZ L@QHHE DEAWRCDA LCDGAQ) VR H HRXAMRXUBXMGHN STOQ DG XQGRSHDIRYY Z KLFK DEAWRCDA LODQAQ) P D QRAEH DYDLMEGIRQ UDWRCEGIALP VRUDW
DD$VR 6HBKMP B Z HKOG \REOFDK R P IR DG Z RINQ) FLBMIOR PLORY $ VR \WHEMR KLY WSRWZ H EHIHYHWDAZ H KDYH\KI | LELHQV
FESMIDR I XQGRXUSIRSRHGRSHIDY SOQIRUDABDAY P RQKVIRTRZ 1Q) WHAMR WY U-SRWGFOGQ) WHFRP P HIFHP HOAR \WH3KDH2 GHEXLAS RAWR. RAUUHFH®
CFTXLHG | LYH DFUH WA RO AP SXVDWF'S, & + RZ HYHU Z HEHIHYH \WDAZ H Z LEDUHTXULH DEAURDOFCSABOLO RGHUWR | XQG RAUSURSRHE EXMGHN SO EH RIGWHQH W
PRONV LFOGQ WH FRP SBUIRQ R \WH 3KDVH 2 GH EXGE RAAR RXUWR R FCP SXV DAT5, & DQG WEWR RXUI X@\WFDB! FRP P HADORSHIDMRY : H LOMJG R UMW
DEAWRDOFDSMIDAURXIK FROYHQIMRDOB00Y SRAQIMOIRYHIP HONEDANHG GEWR 1 HIQIV JRYHEGP HAIUDON RAURXIK WHVOBIR - RXUFRP P RQWKDUHY YLD RAUPXUHADY
WHP DNHAR THIQ) . + RZ HYHJ WWHUH FDQ EH QR DWXUDGFH \WDADGAMNRDOFCSANOY LADEH DYCLOEG R XV RQ UDRIEGI WP V RUDADD ) XQAQ) WDNGFOGY WH\DBIR RXU
HIXW PD. EH GOMYH || ILDEAQ) 1V GRADYDMEG! RQ DM CRRY WPV Z H Z LADEH XQEG! VR | XUH SXKH RXUBXMGHN SO/ DQG Z H Z LOEH XTEG! R FRQMH

RSHDMRY/

8 Q DYRDEGJ HRSRIMADCDQG P CAIRHARQRP LE GHYHERSP HOWFRX@S DGAHIHD O | HAARXUEXMGQHW 1 LQDQADCFRAMRQ RULHAGVR RSHDIRYY 2 XUBMCHNFRXG
EH DOHYHD DIHAMG B\ FROAURY/ LIQ WH 8 6 DQG JAREDDHRGRP LHY WH 8 QUG 6B DQG JEREDD! LQDGADOP DUNHV DQG DEYHYH JHRSROWAIDDYG P CARFRERP LF
GHYHESP HQV LGFOAQ) UMQ) LQ@MRQWDAY WHRIIRQ) &29,'  SDQG-P LF \WHS8 NDQODS5 XWDQ DG, WIHD 3 DB DO FRQ QAN DQG UHDME\DIRANRYY EDON | DOWY
DOG HRGRP LF XQRHUBQIY UHIDAG\R \WHH FRBMRY Q' HAHP BHU DCRYFDWIDOR FRIRIDYLLXVZ DV UERWWG R KDYH\KUDAHGLQ:  XKDQ &KLQD , Q- DM
WY FRIRDYLV\SUHIG R RHUFRXQUH/ LGFOQQ) \WHS QWG E\IY DOGH | RIWAR FROEIQ\WH\SWHIG R WLY FRIRCDYLLXVLQAMI LHG 7 KHRABUIN DQGOQ. SUHYHQBMYHRU
SURARRYH CANRQ/ WDAZ H RURKUSTIMGHY DQG \KSSTHY P D \BNHIQUASHAAR MY FRIRDYILXVP Dl LAXANQDSHIRGR GMXSURQWR Z RIN LQ SURIUAW 2 XUSDNGH W DG

\KSSTHATEXMGHARYFRXG EHAMXSIMG DOGRURQJIRQ) RSHDIR)Y DG OFHHQH RIDIRY FRXG EHQHIDIYHD D HAMS

$ GARDD 1 MIRQ DM SIMEXD® LOWHS QAMG G\BIAMY KDYHLQRUDHGE BAH® \R GYHY RAVHHDLO\ HILY DG LR DHGLQ @IRQP D UAXONQLGRUDAYIQ
RXURSHDIY FRIV LFOGQ) RAUGERIFRWV  UHGFAHE QN DG P IWRQRXUCELAM \R CFFHW FUHEWRURKHZ VHUINH FCSAICRQ CFRHBBEGIMP V Ll DADDD, QUASRQH
W UMQ) LQ@IRY WHS 6 ) HEHIDOS HHYH KDV MG DQGP D DIOQ UM LOMIADM/ Z KIFK FRXSBE Z W WHEFHSE JRYHIP HMWSHIEQ DOG YRDMW LQ | LQOGADD
POV PD KOH\WHHIHAAR [ XUKMHULGRUDMQ) HARGRP LF XQPHMEQIV DG KHIKWIQ) \WHH UMY 7KH I DOWY R 6LOHIDMY%ON 6LOFRQ9 DB %N DQG 6LI DM
YONIQO DK DQG) LG HEXEQF 9OQNLQO D DQGIHWR RKHUEDQNIDOWY P D H CAHEDMWHAHUMY $ Z HIN RUGHRIQQ) HRERP\ FRX@ DOR WELQRXU
\XSSTHY/DQGP DX CRMUHY SRMED UAXANY LOVKSSD GUXSIRY

) XU 1LCDCADDP DUNAN DURXQG \WH Z RES H SHIHGAHG YR |RTBZ Q) \WH IQDIRQ R 8 NIGH B\ 5XWID 1Q ) HEUDW DQG \WH HXSMRD R WH
, THD. 3 COMMIOD FRQ CRNQ 2 AREH LFOAQ) DVDHXIR HRERP LF \DGRNRYY DOG H SRWARQNRY DI CLQME XWID DQG ARXQMP HDXUHA/AMINHDE, 5XWID 7KHIX®
HARQRP LF OQG \RALDDLP STAVR WHH \DGRINRQY DQG FRXQMIP FDKUY 1Q DEAMRQ\R \WHRIRQJ P LOMY FRYCAVIQS8 NIDCH DG [ D Z KIFK FRXTG FRFHYED H SOUG
WP DOV XEFHMEQ KRZ HYHJ ERW \WH FRQ QR DQG UHIAG VDGRARQY KDYH UAXAG DQG FRX@S FRQIXH \R UAXOMQ GVXSIRQY/\R WIGH FRP P HIFH SUAQ) BN FBHEW
DYDOEON DG RUNKSSD FKOQFRQMXWY LQERK ( XURSH DG JGEDD DG KDVIQARGAHE\LI QU LEDOAXGRHMIIQIV LQR JGEDCP DN - KUBIZ HER RO RSHIDMLQ
5 XWID 8 NILCHRUMKHO LGEBI( DAVDAKHOGYHYHH I HAVR \WHHFRQ CEWVFRQMH\R GHYHERS RAUBXMQHVDQG UAXOVR RSHIDNRQVP D EHDGYHYHD O HRAMG

$Q R WHIRMHRQ FRXGKIP RUBMN $Q WX | LQOGADOP SIAAFDQRAEH UDRIED HANP DMG DALY WP HEXWP D, P DAL O HAARUBMGHY
DOG! LOCADCFRGAMRY 7 KHH \WMAR Z KIFK \WHI RBIRQJ [P SCAVRXUBAXIVZ LOG-SHIGRQI XMHGHYHESP HONV Z KLIFK DHKLIK® X@FHISQDOGFOQIRAEHSUHARMS
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2 XUBXMCHWP RGHOLYQHZ. DQG KDV QRABH SIRHD B XVRUDQ ROHHMH © HOMHIDIHELOWHBXMQHWR SIRGAQ WA FBGP HBY I URP EDMUHMURXIK D
QRYHD DQG SUIRYHD RQ D P RAHWWADB! WRKQRB\ © KU1 \WH SIROAIR) R U FBG EDMLINY LY DQ HABEDKHE BXMGHW VR CDM YLD DOUA FOEG GOG DYG KUK YDOH
PHBY KD/H BHQ SRGAEG B ZD R WIBMREIOWP HIMY SIRFHAHY 7R RUNGRZ BEIH R RH KDY \KFFHMX@® SURGFHS UHA FOG GOG RUGKP LRQ EDMHIHY 1Q
FRP P HADO XOQMWY RMHUWOQ B ZD R \PHIMY ,Q DEAMRY GHWHJ ZH QRJ DQ RH HOH KDV HYHJ \KFFHMX@ EXOVD SIRGAIRY @H \WDAVFRP P HIADD

WA FOVEDMKLINY Z WNRXWP HINY ) XUH. WHHFDQ EH QR DAXUDGFHWDAHARHUZ HZ LOEH CEGIVR SURSEHS TXC5 HIGHEP HEYI URP . EDIHLINYLQFRP P HADOTXDQM¥YDAD
FRINR SURSAIRQ\WDAZ L@BLURYGHXVZ 1\ DQDEHTXDMSUR WP DULQ 7 KHXQATXHHWR RXUS TXCE HIQQ) SURFHW SUAHOV SRMMDCUMY DARADMG Z LW \KHGHYHESP HOW
R DEXMQHNP RAHOKDAY XQUHG DG XBURYHD

( YHD UL RXUQEHOHHY DUH\KFFRM XOLOQ UHR FIQ) GG RUGKLXP RO EDNKLLEY XMQ) RXUSLRAAWAY \WHLH FDQ EH QR DWKUDQRH WDWIKHS TXO6 H LOHG GDG RU
RKHUU-R FBG P HBY Z LGP HANKH FHINLFDNRQ DQG SXUMW UHTXILHP HOW R \WH SRMMDORXWRP HY $ NA FRP SRHWR RAUBXMGHY SDQLY\WHSIRGAIROR WA FBG
P HBY WURXIK RXUS TXC5 HIQQ) SRAHW 2 XUPXWRP HY Z LaDUHNXALHWDARXUS TXCE HLGHS P HEY P HARHMEIQP LGP XP - SXUMY WBEDBY OG 1Q DIDINHIKRRG WXL
|QG-BHIGHDAD VIR FRQLLP \WHP HEVSXUW $ VR WHEDMR \MLYUSRWZ HKDYHSURGEHEAP WG TXOQMEVR $ TXCB HIGHGB0G : HKDHQRBUIRGHAHGS TXCS HIGHG
P HBY LQ LI QU LFDQAFRP P HIADOTXDQMNAY DQG \WHH FDQ EH QR DAXUDGRH WD H Z LEDEH CEGIVR GR \R RU WDKK P HIEY Z LEDP HHAARH UATXLLHG SXUMY WBEDBY/R RXU
FXVIRP HY ) XOWH Z KUB! Z H KDYH WRH® FRP P HIFHG WH CSSIFDMRQ R RXUS TXCE HIQQ) SURFHW \RZ DB/ \WH UFRYHY R KUK YOOH P HBY [RXQG O QKXP [RQ
EDMLIHY \XFK D/FRECOVQIN-D OKXP K\ G LGH OALXP FDUERIDM FRSSHU DQG P DQIDCHHGH] LGH Z HKDYHRQD UHFHQ® BHIXQWR FRIGANB DA DG GHYHESP HOAQ
WHUR FOQ) R QKXP LRQ EDWLINY DQG \MHUH FOQ EH QR DWKUIGRH \WDARXUH | RW Z LEDEH \KFFHM XORUWDAZ HZ LODEH CEBI\R FROGENKH WA FIQ) OQG UFRYHY R WH
KUK YDOHP HBY I URP QKLXP LRQEDMIN/RQDFRP P HIADOFDB!

: KLB! ZH KDYH BHHQ WKFFHA XOLO SURSKALQ) $ TXD HLQHE BOG LQ \P DIDYROP HY/ WHLH FDQ EH QR DWKUDQRH WDAHWHU Z H RURXU QFHQVHHY Z LGDEH CEGH R
UHSIFDMWHSURAHW DIRQ) Z W DR WHH SHRAMS HFRGRP LF DEYDQEIHY RQ D GLUIHFRP P HIADOWDB! HWHUI RUXVRURKUSLRVGHRRKH QFHWHY 2 XULQWIOFRP P HIADO
RSHIDARQY LQYRYHG \WWH SUIRSAUIRQ R BIG FRP SRXQBY DG SOWEY | URP R FBG/ $ 9%/ DQG WH \DBIR G0G EXARQ DQG$ X5 HIGHE BDG © KIG Z H EHIHYH \WKDARXU
GHYHESP HQMAXIY DQG QP WG SURGKPIRQ R DM KDY YDIEDAG WHFRI-BWR. RXUS TXEE HLQQ) SRFHW \WH TP MG QDMHR  RURSHIDIRQY VR GO DUH GRAK | LELHQAR
FRQLLP \WHHRGRP LF MOV RQRXUSIRGAIROR U FBG P HBY ) XWHJ Z HKDYHRI® UHFHQ® FRP P HIFHG FRP P HIADORSHIDIRQY LQWHDFDR WA FIQJ) R QMLXP
LRQ EDMRLINY 7 KHIH FOQ EH QR DRKUDGFH WDAHMWHUXY RURXUQEHH- Z LEDEH CEB R SURSFHS TXC5 HLGHE P HBY I URP EDIWHIEY 1O FRP P HDOTXDQMY DAD FRIAR
SIRGRIRQWD/Z LABURYLGH XV DG RAUSURSRHE AFHHHYZ W DO DHNXOMSUR WP DUILQ

2 XUBXMGHWP D EHQ-IDAHD DI HAMSE\ GERULMKHY DG KLIKHU@ERUFRWY 2 XUDELQW \R P DQEIQRXUZ RUN RUFH G-5HOGY RO RXUCELOW R DMERADG UABQ
QG DOGH MY HP SBR HY $ VR WHAMR MY UBERWRHR RXUHP SR HVDHARHIGE FRIBAYHEDI DQQ) DIWHHP HW D5 Z HFRMUGHURXUGERUUHINRQ/\R EH
CFFHBVBE® + RZ HYHJ Z HFRX@ H SHIHFHZ RIN RUFH GMDIN CAIRQ Z KIFK FRXES WIJHJEDIDQQ) MKV HP SR P HAAVAUP LDINRQ QCELOW [MAXHY DY'Z HIDYZ IHOQG
EHH IWARQHMHIFHY HSHALDDD GAUQ) FUMFDORSHDNRQSHIRGY ; HFRX@S DORH SHUHIAHDZ RN WRSSDIHRURKHUGVSXM/ Z KUFK FRXTS GMXSWRXURSH.IDIRQY DG FRXT
KOWP RXURSHIDICY WAV , Q DEAMRD GILMMINRD RUFKDQIHY LQ U XTMRQY FRXTS WAXONQ MERUMKR Y HY DG KL KHU@ERUFRWN 7 KHH FDOQ EH QR DIKUDGFHWDAZ HP D
RW SHIHFHOERUMKHAKDATH DIYHD LP STRARKURSHDIRY/RUMXOVR RSHDIR/

2 XULQMIBRXDOSURSHI WKWP D QRAEH DGHTXDM\R SLRAPARXUBXMCHY $ VR WHADMR \MYUWERWZ HKDYH  IMKHGS8 6 SDMON  LQMEDMRIIOSDMON
DG LOMODIRGDODIRZ DGR/ UHIDMG\R RXUS TXCE HIQQ) SURFHW

: H DOR KDYH | XUHU SDMACSSTFDIRYY SHIAQ) 1Q WH 8 QWG 6\BIMY DQG QP HRXY FRUMSRIEQ) SDMIACSSIFDMRY/ SHIEQ 1Q  DEAWRIOMUMVGRIRYY
UHIAY \R FHMIQHBP HOWR WHWRKQRBI\ XQGHOLQ) RXUS TXC5 HLQQ) SURFHW DG UHDAMS CESDUDMY DQG FKHP LFDO RIP XOMRY + RZ HYHJ QR DIRKUDGRHY FOQEHJILYHD
WDAQ SDMMAMKHG RUDQ. SDAQIVIMAHG RORUPXUHOAIGGE D0 | XMUHSDMMASSIFDARYY Z LAEHVA | LFLHQ® EWRIG\R DGHNOMD SURMARXUMKGRE\ |, QDGAUR) Z H
FOQCRADAAKUH\ RXWWDAIQ. SDMONIMKHGQRZ. RUQWHI XMUHZ LORAEHFKOBIHG LOYDIEDAG RUALLFXP YHOAG

( YHD SOMVIMKHG\R XVP D QRAKRS DFRP SHINRUIURP LABIDTD XMQ) RAUSDMMAG SURFHAHY DG P DMIDY , QVKAK HYHQAZ HZ RXTS LAPXUNKEWBRMICFRAV DG
H SHOHY LGFOAQ) GNP HR P DOHP HQAIQ DEAMMG) DQG @MDY U GHFHADY KK P DN $ GAMRIDID ZH UHD XSRQ D ARP EQDIRQ R WIGH \HAUHADY V OGG
REVFRKUH DIUHP HON Z WK WG SO DG HP SBR HY KDYLQ) CRRHW \R FRQLGHQIDOLQ RIP DIRQ RUBFHYLQ) XCEDMDMG SURSUHEY NJRZ KRZ WEGH VHRWV DG
WRKGRBI\ R SURKAWRXUSURSUHEY UKW DQGWRKGRB\ 7 KHH @ VDO DI UHHP HOVSIRYLGHRQD @P WG SIRMANRYD © HFDQJLYHQR DAXUDGFH \WDARHHP HDXU Z L
DEHDOMD SIRMVXVIURP P WMSSURSUDIROR SRSUHEY LQRP DIRQ

2 XUSIRFHAHY P D LQIUQIH RQ \WH LOMBRXDOSIRSHIV WKW R RKHY ZKLFK FRX@ G0G \R FRU® GAVSXWY RUGQMKSIRYY 7 KH DESTHS \ALHIH LGBMY 1V
FKOUTRM] HGE\ | UHNXHQADEBIDARQY/R LQMIBRMOOSURSHY LQ UQI HP W7 KRXIK Z HGR RV SHAAR EHVVEMANR D). R \WHHDIBIDARY/ O DIBIDMRQR LQUQIHP HW
FRX@ EH WP HFRQMXP L DG H SHOMYH\R GH HIG RUUAROH UAXOVQ EWERMOGAYHUROR P ODIHP HOARXUAHY FDAVH\KSHMRQR RSHDARQY RUIRUAH XV\R HOAU
LQRUR DIV QFHQH RURKHUDI UH-P HONUIDAH DD GAVSXMWHP HIWR \XFK DEBIDARY , | SDAMYKRTHYRURKHUKREHYR LQMBRNOOSURSHIY QWM GIDOSURFHHAQIV

ZHP D EHIRIAHG LOR SURREFRG OOG FRU® QMDIRY : HP D GRABH\KAFHW XCLQ GH HYAQ) \KFK QM DNRQDJGP D QRAEHCEGIWR SIRRXUHDD BNXUWHGUR DOV RUGEHQH

DIUHP HONRQOFA-SEEGI\MP VRUDAID

* EDOHARGRP LE FROAURQY FRX@ QHIDIYHD DI HRARXU SLRSHAW | RJJURZ W DQG RSHDIY) LHXAV 2 XUSIRGHRN | RUJURZ W DQG RSHIDICY AKXV Z LOEH
AUWA® DIFAGE \WHIHHDO GEDOHRERP LF FRIGWRYVR WHLGBMMHLQZ KIFK RAUNKSSTHY SONGHY DG PORP HUJURKSVRSHIDM : HEHIHYHWWDAKH P DNAABUFH
R EDWY P HEOL UHIMYHD YROMB! DQG UHIFW R JHHDO) GEDOHARQRP LE FROBURYY 2 XUBXMGQHW Z LEDEH KLIK® G-BHIEHOARQ WH HFRGRP LF DG P DIHAFRQAURY/ 1Q
HIFK R \WH JHRIUDSKIE DHDVIQZ KIFK Z HRSHIDM 7 KHVAH FRQBMRQY O HAARXUBXMGHWE! BBAQ) \WHGHP DG | RUEDIRIEY DG GFRUDIQ) \WHSUFHR P HEY QWP H/R

HRQRP LF GRZ QMWD DQG LRBDIQ) \WH SUFH R X\VHG EDMKLIEY LO WP H/ R IGFUDIQ) GP DGR EDMRLILY DG WA FOG P HBY 7 KHIH FOQ BH (R DRXUDFH WDAJGEDD
HRQRP LF FROGURY/Z LACRACHI DYHD LP STFARXUGITL.AW JURZ W SIRSHRWDQG UAXOVR RSHIDMRY/
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© H DUH \KEVPAR WH UMWY R FRQGAANY EXMGHN RANIGH WH 8 QUG 6\BARY $ SONR RUVADAD\  LOYRIYHY RAUSXUIXMR JURZ \W RSSRIMQUHY LQ FHIRQ
[QMIDIRDOP DNHAGRDIRY © H LOMG VR SXUIXH TFHMQ) RUNQAYHIMH DUDQIHP HON Z IW GFDOSOMGHY Z KR Z LEDEH SUP DUO BASRMEG! IRUWH &) R A
RSHIDIRY $Q H SOOMRORANMCHR WHS 6 Z LaDUHNXLUH LI QU LFDQAP DRI HP HOADIRARQ DG | LADGALDOUARXUAHAR \KFFHM XD GHYHERS DQGRSHIDMDQ \WFK | CRMMNY
LFOQQ) \WH\DBY VXSSO DG KSSRWAKDQCHY DG Z HFDQERADIKUA\ RX \KDAZ HZ LEEH\KFFHM XCRUWDARXUH SHIGWMUAY/ LOWLY HI RWZ LOXGRAH AHHG \WH P RXQAR

DO UAXAMY BYHHY 2 XUIQMIDNRDORSHIMRQY H SRVH XV R UMY DQG FKDIBI HY WDAZ H Z RX@ RKHZ INH QRATTFH UL Z HFRQGXAMS RUBXMCHV RQD LO\KH S QWG
BVBMY \XFK D/

(FUDHEFRWR HIRAQ) RULQMIBRNICSURSHW WKW

AP LQ\KHG CELOM R SURMAWRXULQMIBRADCEURSHYY WKW

KHIKWMCHG SUFHVHQLMYWY | URP FXRP HYIQHP HJLQ) P DNV

RXUCELOW VR FAEEDK RUFRQAEAWRUGRFOCP DX CRMUQ) \KSSRIDQG VHYLFHI XGRIRY/

@A DIRQR EDMIHY/DQGFRP SRHOV LFOAQ) WIQMMRQLOR | RMIQ@QIXIH/DIGWWHDARADMGH SHOH/

FRP SIDQFHZ LW P XOMS0! FRQCANY DUGADQILQ) JRYHIP HIBODY VOG BH XDMRY/

FRP SIOGFHZ LW WH) HIHDC8 RUXSVB LIRS PTG RMHUDQIVFRUXSWRQ@Y V

IRUHIQPUHER | ORMINRY

@ VI DRI GFOCFRP SHIVRLY

Z HONHUGIDCBUIRMARQ/R FROMIFARMP V HI RIA-P HOARQFRIBAIROR UHFHLYCEGH DG LQMBRXOOSURSHY W KWDQGP HKDQWP VI RUHI RIAQ) WRHUWIKW
P DMHABMXSWRY/FUDMGE SXEQF KHDIY FUMAVLQUHILRQVRANIGH\KHS QUAMG6\BIM/

QI LEXGNVIQW LY DQGP DALY | RHIQRSHDIRYY LFOGQ) FKDEBIIHYSUHIMGE. UHIMROKLSVZ W Z RINHYTFRXGAOY DO OERUXQRY
IAKHYUHDMG\R QLI HHIFHVLQ PXOMUA/ DOG SR DG

FKOQILQ) WIIRIDCHRERP LF SRWICDG UHIXORY FRIEWRY/

+H +H+ +H+ H+ H+ H+ H+ H+ H

8 6 JRYHLOP HOMHIXOWRY DOG HMMLRQP HMO KHIGK DG VDI HAV FROFHLOY P Dy DGHIHD DI HRARXU EXMGHW 2 XU RSHDIRYY DG WH RSHDIRY/ R RU
QFHQHHY 1Q \WH 8 QMG 6\BIM Z LADEH \EMPR \KH | HGHIDO WM DQG GFDOHYLRGP HUBD KHDBK 006 VO HWV @7V CESTFCED! \R \WWH WROP DIRQ R B0G CAG EDMIHY
LFOAQ) \WH 2 FIXSDIRDOGOHV DG + HONS FW 26+$ R DG FRP SCUIEG! WM WIAMY 2 XU CAONY DQG WH | CAOMY R RAUCEHQHY Z LOKDYH \R RBEIQ
HOYURGP HQBDSHP IWRUCSSURYDY W H SOOG LFOQQ) WRVH DARADMG Z 1\ UHP MIRQY Z DMJGVKDLUIHY DQG Z DAM P DRI HP HQADQG WRUIIH © HOQG RAUGEHRHY
PD |0FHRSSRUMRD | URP GRFDOURMGHV RUSXEE LOMBMAIURXSY VR \KH LOXBIIDNRQ DG RSHDARQ R RAUUASHRALYH | CAOMNY |, Q DEAWRQWR SHIP WY WXL HOV RXU
RSHDMRQY 05 \WH RSHDIRY/ R RXUQFHQAHY DUH VKEMPAKR HOYLLRGP HQEDKHDEK \O HIV DG WIQSRUTIRQ @V QG BIXMAR)Y WDAIRYH.D \WH P DQIHP HOAR DG
H SRUKUHVR KD} DLERXVP DALIDVKAK DvWH®DG DOG CAGYIQYRYHELOEDMY UHFOP DARY 7 KHHLGFOXGHKD] DUGFRP P XQFDINRQ QG RM-URFFXSDIRDO HIY WXL HOV
IRUFP SB HY/ ZKIFK P D' P DQEDMLQGAIDCK JIHHP RARIQY R HP SR HAVI RUSRAQIICH SRXUHR B0G

© HOQG RUCAHHHY DUH DBR \KEMRANR LOSHRNRD T URP WP HVR WP HEL YOURXV | HEH.DO WM DQG GFOOHYLURGP HQO KHDIK DQG VO HV BIX@RY DIHAHY DG
DVDUAKOWR WHHLQSHRANRYY Z HOQGRUCHHH/P D EHAWS | RUAHMIQ LM VR QRO FRP SIOGFH ) RUH P S LO$ XIXWY  \WH 1 HYDED2 FRXSDIRDOG 0 HIV DG
+ HION$ GP LQWDARD RUL HYDED2 6+$  GHIYHIHG VR XVDFAMBNRQ QG QRIFDIRQR  SHIDWY 7 KHAMMRQ @MMGD QP BHUR WP VUHIDMG\R RXUFRP SIOGFHZ W 1 HYDED
26+$W/ HIGOWEE : HUDFKHS DVHIMBP HQADI WP HOAZ LW 1 HYDED2 6+ $ RQ\KH P RXQAR  SHIDUY DARADMS Z W \WH FABNRD :  H DOR DIWHG\R HIDIH DGOG
FRP SIDQFHH SHYWR DXEWRXUI LMY D75, & | RUFRP SIDQFHZ LW DOBURYIMRQR \WH/ HIG 6\BEDLE DGR JHHDMD Z UMK WHERWZ LW LQAQIVR D) CRGARP SIOGFH
UHFRP P HOGHG FRUMARYH CANRYY DG DWP HI WP HVR FRUMAAKHILQAQIVR QRIFRP SIDFH :  HDJWHGZ W 1 HYDED2 6+ $ \R FRUHAADT LQAQIVR QRFRP SIDGFHZ WO
WHWP HI P HSURSRHG B\ \WH®DG FRP SIDFHH SHWOQWWHUU-SRWWT KHODG FRP SIOGFHH SHYWDYEHH)HIIDIHG KDY YMWMG\KHI CAMW DAT 5 , & DOGKDYFRP SBIMG\WH

Z MWD WBRW  HKDYHFRUWHAMG DO LQAQIVR GRFRP SIDGRHIQDWP HY P 0OgH)

) DOUHWR FRP SO Z 1\ \KH BN HQV R 1 HEHID WM DG GRFDOHQYLURGP HQMD KHIEK DOG VO HIY @ V FRXES \KEMPARXUBXMGHW DQG \WH EMCHMVR  RXU
QAR QU LFDOASHIDAWY ALYLCRURUP L(DD DG RMHVOGRNRQAKDNFRX TS DGYHYHD O HAWRXUBXMGHY , QDEAMRY LOWHHYHNZ HOHXTEGIVR RSHDMDGH SDOG
RXUS TXC5 HIQQ) SURFHW DQG RSHIDNRQY Dv/ AL H DG HMLRGP HBD MSRQUEG! Z HDQG RAUTFHHHYP D | DFHRSSRUIMRQ | URP GFDDIRYHIP HQV UAMGHOV RUSYXETE
LOMIIA RSVAR WHLOXDEDARQ DG RSHDIRQR RXUI CAMMNA/
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7KHGHHERP HVWR GHZ $ TXCB HIQIQ) \WRKQRBI\ B\ XVRURXUSDUZHY RUCFHMHHY DQGWHGMWHP LCDINRQ R RXUS TXD6 HLAIQ) SIRFHW Z LOG-SHIG RY RXU
DELOW\R DFTXULHQHAHADY SHP IWDQG CESLRYDY R Z KIFK WHLHFDQ EHQR DAKUDQRH $ VGRS CERYH RXUS TXC5 HIQQ) SURFHWHY Z LOKDYHWR REEIQ HMURGP HID
SHP IWRUDSSURYDY\R RSHDM [FXAQ) \WRHDARADAG Z W DUHP WIRQY Z DAMUJGMVKTLIHY DG Z DAMP DI HP HQADQG WRIIH |, QDBAMRY Z HH SHAAKDADQ. XWHR
$ X5 HIQQ) RSHDIRQ/ DARXUSDNGHV | CRONZ [@UHTNXUHDEEANRDCEHP W) DOGOSSIRYDY ) DOUHVRVHRXUH ROV QULFDQAGHD VIQWHRXUG) \RHQHHADY SHIP LW
DG CSSURYDY FRXES SURYHQAKY DG RAUSDNGHY DQG CFHQHY | URP SXUXQ) DEAMRIDOS TX5 HLQQ) H SIOMRQ DQG RKHZ MH DGYHIHD O HAMRXUBXMGQHW [ LQDGADD
WXV DQG JURZ W SIRGHAN ) XUWHU \KHEBWR DQ GHFHAOY  SHIP IMRUCBSURYDORRXT UAXOVQ \WH FRKUHR 0Q$ TXC5 HIQQ) | CAAN DOGWHERW R RXULQMI HOW
DXRADMSZ [\ \KFK | CROW

2 XUBXMGHWIQRYH/WHKDQGIQ R KD DLERXVP DMIDYDQGZ HP D BHFRP HVXEAWR \LJ QL LFDQWIGHY DQG RKHUIDELOMWAYLQ\WHHYHWZ HP MKDQBBIWRH

P DAMIDY 7 KH@MHR RXURSHDNRQ/LQYRYH/ UMY LGFOXGQ) \KH SRVMINIO RUH SRAKUHVR KT DLERXY P DMIDY WDWFRXTS UAXKONQ SHYRDOIGMLY DG SURSHW &P DUH

FOIP VIURP \MLLG SN LFOGQ) HP SBR HA/DG QHIKERY Z KIFK FOILP VFRX@S UAXOVQ I QI LFDOAFRWW RURKHUHMLRGP HQBDICELOW 2 XURSHIDARQYDBR SRHDUMN

R WBDH/R KT CLERXV\XEWIZFHY \MFK D/ GDG RUCAGY QR \WHHMURGP HAZ KIFK FDQ UAXONQ QCELOMAY | RUWH UHP RYDORUUHP HADMNROR \KAK KT} DUERXV KB/

IURP \NHSURSHWAYDIZ KLIFK WH - KDYHEHHQUHDDHG QCELOMWAYZ KIFK FOQEHLP SRHG UHIDEBWR | DXOVOE RAUBXMQHN FRXTS EHKHIB ACEG RAMHHIMHFRWR FODOS

HYHOL Z HZ HHRQD SDMPD UASRUE®D! :  HOUHOOR KEMAAR WHSRWELQI \WDAZ HP D BFHYHQRIAVR SRMMPOICELON LOFRIGHRANRQZ LW P DM \WDAZ HHVHQV
R \WLLG SOV BRI WD HWDQG RU GAVSRD! RO XQGHUWH ) HEHIDD&RP SUHKHMYH ( QLRGP HABDS5 HEROH &RP SHODIRQ D0G / LCELOW $ FAR D/

CPHIGG RU&(5&/ $  DQGARP SDUIEGIVBAM MY Z KIFK LP SRHICELQN | RUQMHAM DARQ DG P HADIROR FRQEP LDINRQZ KRNI DG \R | DXORMWHGIDDNV R \WH

FROGANKDAFRQUEXMG VR WH FRQIEP LCDIRY DG | RUGP DIH/AR DMUICUARXUAY / ICEMN XQGHU&( 58/ $ LV UANRIRMH DOG XQGHUFHMEIQ FLURYP \WIFHY CCELOW |RU

WHHUWHFRIWR DFBDOXS FOQEHLP SRHGRODD UASROIEBISDN $ Q VKFK QCELOMV FRXTS UMK MGIP HOVRUVHINBP HOV\KDASAMFARXURSH.DINRQ/LO D P COGHAMDN
P DALUDED DEHYHD H I HAVRXURSHDIRQY DG FRXGS UKV LGH/ SHIDRWYRULY. DBAKDNRXCE P DAMUDED LP SOURXUI QDGR DOFRGEMNRQ DQG HYHWUH DM RAUFRQMXHS

RSHDMRQDV/DIRQ) FRFHD

: HZ LGDEH \XEMPAR | RMJQ JRYHLCP HOAHIXAMRQ DG HMURQP HWO KHD® DQG D HIV FROFHLQV\KDAP D DGYHIHD D HAARXUBXMGQHN $ V RAUBMGHY
H SDOB/RANGHR \WHS QUMG6\BIR RXURSHDIRQYZ LOEH\XEMAMR WHHOYLLRCP HQED KGN DG\ HV @Z VR WHFRXQUHYZ KHIHZ HER BXMQHW [FOGQ) SHP W)
DG FRP SIOGFH WAL HOW\KDADGEHW \WH VP LOUUMY DY GR WH @2V LQ \WH 8 QMG G\BIMY/ DY/ Z HIDDY LQMIDIRDO®I COBTXLHP HIW KA D \WRVH CESTFCED \R WH
WDIQSRUMROR KD DLERXYP DAMIDY ' HSHOAQ) RQWHFRXQN RUUHILRY \WHH @ \ FRXTS EH D/ WIEQIHOAD/ WRHIQWHS 6 RUWH  FRXTS EH GIW \WIQI HOARUGRADY
WA® HIRFHS , QVRP HFRXQUHYLQZ KIFK Z HIUHLQMIMMGLOH SDOAQ) RUBMCHN \KFK D/0 H LFR DQG&KLCD \WHUHBYDQMYMURP HBOUWHI XDRY DOGHI RIAP HW
1P HZ ROWDUHIQ IO DG \KEMPAIR FKOQH & RP SIOGFH Z W \KHVH UNXLHP HQW Z LADFDAH RAUBXMGHW R LGRXUFRWY DQG | LOUH R FRP SO Z W \WHH AT HOW
FRYXQBDGYHYHD O HRXUBXMGHW

, QWWH HYHQAZ H DUH XQEGIVR SUVHNDQE RSHIDMRXUS TXC5 HLQQ) SURFHW DQG RSH.DINRQY DAL HDQG HYLRP HBED WASRUE®! ZHP D | CFHRSSRMRD| URP
GFOOIRYHIP HOV UMGHIVRUSXECE QAN LRXSVAR \WHLOABEDARQ DG RSHDIROR RXUI RO
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5 DNV5 HDIMGWR2 Z QQJ 2 XU&RP P RQ6WHN

7KHP DINAABUFHR RXUMKDURVP D EHVKEMPAR | ORMDIRQ DQG YRIWIWY <RX FRX@ GVHDERUSDUAR \ RXULQYHXR QW7 KHP DNAABUFHR  RXUFRP P RQVIRFN
LV \XEWMRAIR Z LGH | OFXDIRQY LO URSRQH R YOURXV | CRRY \RP HR Z KIFK DUH EH RIG RAUFRQNRO 6LGFH - DO WH BBRWEG KLIK DG GZ \DBY SUFH/R RXU
FRP P RQWHAN KDYHUDQIHG | URP W WURAIK 1 RYHP BHU 7KHP DOHABUFHR RAUNKD/RQWH1 $6' $4 &DEMI00 DAHAP D |ORXDMD/DUHXIR D
QP EHR IRRY \RP HR Z KIFK IIHEA RIGRUFRQIFOLFOGAQ) BXWRMP MWG\R

CRMOCRUDQUASDAG YDUDARQYLQRXUDQG RXUFRP SHIVRTUAXOVR RSHIDIRQ/DQG | L DGADCFRAMR)
FKDQIHVLQHDQQIVHIP DM/RUUHFRP P HIEDIRQVE! \HRXUMI/DEDOMV Ll RANKDWY/ DHFRYHBGE, DDOW

GHHBSP HVWR \WKGREILFOOQRYDIRVRUGH. FRP SHMYHSIRGENVE, RKHY

UIXDRY GHYHESP HWVDGWHG-AMRY/R WIXORY DAKRIMH/DARWHISSURYDORUUHMANROR G2 RUP RAILHGSIRGFW
RXUNDBIRUSURSRHG\OB! RAMH\DBIE, RAMI QU LFDQAKRRNKREEHY R RXUMKDUA/ RURKHUVHRXUMIA LOWKHI XOMUH
FKOQH/IQNH. SHIRQQGHD

\WFFHWRUI DOWHR  RAUBDUAK DG GHYHERSP HYSURWPWRUWRHR RXUFRP SHNRY

WHWDEQ) YROP HR RXUNKDUY DG

JHHDOHRERP LF DG P DUHVRQEWROY DG RAHUI CRRY LFOGQY) | CRRY XQUHIDAG\R RAURSHDMY SHIRWP DGFH

7KAH I CARY OQG 00 FRUMSRIAQ) SUFHIORMDIRY/P D P DAMIDID DQG DGHYHD D HRAAKH P DNASUFH R RXUMKDUY DG UAKONQ \KEWBQNIOGRAHY EHQ)
LPXUHGE. RULQMIRY , QWHSDIM RTBZ LQJ SHIRG/R P DINAYRIIMMY SXEQE FRP S0 WRFNKRTHY KDYH R MO LOWMARS \HRXUMEY FOW CAIRQ QMDY , | Z HZ HM

LQROYHELOVHRXUANA QM DIRY IWARXTSLP SRHDVKEWBQIDCFRWAXSRQXV DG GLYHYMH BRXUAHY DG DMRIRQR RXUP DIIHP HQVURP RXUBXMCHN

+H +H+ +H+ +H +H H H

, | VHRXUMI/ RULQGANY . DODOWV GR GRAFRQMXH W SXEDWK UHHDUFK RUSXEDK LODFRXUDM RUXQ DYR.DEG! LRHDUAK CERVRXUBXMOHN RXUMRAN SUFH DG
WDAQ) YRXP HFRXE G-RIH 7 KHWIAQ) P DNANVRURXUFRP P ROWRFN G-EHI5LQ STWRQWH URMADUAK DG U-SRIWRDAHRXUANY RULGBAMY DD WV SXEDK CERXAKYRU
RAUBMGHY | LOGMY DEDOMV AF-DHFRYHIIHR XV WHWIEQ) SUFHIRURXUFRP P RQWHFN Z RX@ EHQHIDIYHD O HRARG ,| RHRUP RHR \WWHDIOMVZ KR FRYHUXY
GRZ QUGH RAUFRP P R WHAN RUSXEDWK LIFFXUDM RUXQ DYRUIIE®! BMDUAK CERAARXUBXMGHN RUFRP P RQ WRAN SUFH Z RX@ ONHD GHFIH ,| RHRUPRIHR WHH
DDOWAHDHFRHIIHR XV RJIDOR SEDK WERW RO XV BIXO® G-P DG | RURKUFRP P R WHRN FRXTS G-RUDH Z KLFK P LIKWADXVH RXUFRP P R WRFN SUFH DG
WAQ YROP HWR GRIGH |, Q DEAURY LO3-BHIG-OMQBAMY DIDOMV P D SRYIGH BYHZ VR RXUS TXCB HIQQ) WAKQRII\ DV Z HIDDY FRP SHIMWH WRKQRBULHY DG
SHABWROR RXUR I HIQIVIQWH P DUHSMFHP D EHVIQILFOQ® [QOHFHGE WHHUYLZY : HKDYHQR FRONRORYHIZ KDAKHHLQGAMY  DEDOMVUHBRWDQG BHDAOH
LMY DEOMN P D LG OHIFH PAULHIADIG SRAMNOPMEP HY RXUBIDQG FRXE BH KDWP HG 1L WH GR QRASURYIGH D SRIMYH UMEZ. R RXU SURGFW OQG SDARP
FCSCELOWAVRUYLHZ. XVDVDP DNABDGH

: HPD. EH DADQ LQRUDE LM R \HRXUMY FOW DRI QUDIRY  + IMRUFDID  \HRXUMKY FOW CRIRD QM DR KDY RMD BHHD BIRKIKWDI QWD FRP S
IRGRZ QY D GHFOCH LQ \KH P DOHASWFH R LW VHRXUMEY 7 KLY UMN LV HSHADID UHBYDQATRUXY BHFDAH HILD WEIH ARP SDQHY KDYH H SHIHGAHS \LIQULEDQARN SUFH
YRIM LQUAHOA HDY |, | Z HZ HIHVR EHVKHG LWARXS UAXONQ\XEWBQMDOARIVDQG D AYHMRQR P DRI HP HAY DARMDINRQ DG UARXURHY Z KLFK FRXGKDP RAUBMCHN
Q D VHRXUMY FOW CRIRQ @ \KMDQG KDBKRTHJGHIYDRYH @F \KWZ HH | LBG DIDQIMKY ,Q Z HZ HIH CEGI \R \HAB! ERK CRIRQY WURKIK RXUIMKXOGRH R

R RXUFRP P RQ\KDWH DQG RAUDGRMRQR  @P WG FRUSRIDM JRYHIDGRH UH RIP V' KRZ HYHUZ HIGRXUHG M QI LFDQAGS DOFRWLQ GH HIBQ) BRI CRNRQY DQG RXU
P DCDIHP HAZ DVUHNXULHG\R GHYRMVL QU LFDQANP HLQP DIILQ) \WHGH HOHR \WHORMRQ/

© HP DQMQ AURARUDGG R IFHJLQXIGRH WDAZ H UWI0E DV BDREIED DEHNOM W SIRMAAKY [P SRMQIORDIP V : H DUH BASRQUEG! |RUP HAMY) FHIQ
GBANEGY XQE-UWH SRIAHY DG 1QO) HYHIWZ H FOQERADRAUH \ RX \WDAKH LOXUIIGRH FRYHIDIH Z L@OEHNOMY SIRMAAKY [URP FIP VP OEH ) XUWHJ WH FRIW R
LQXDFHP D LGRUDH DG WHDYDMEMY R FRHDIHP D GHRUDH $ VDUAKOVZ HP D QRAEHCEGIVR P DQEIQRXURPXUHNBYHY R  LQKUDGRH DAD UDRITEGI FRUWRUD
DIDZ KIFK P LIKWP DNHIWP RUHQL | LEXOWR DAERATXOM LHS FOQRCOMARVHYHDVH HRAUWHR | LEHYRUGLHARLY

) XUUH\DBVR \XEWEQADCEP RXQVR RXUFRP P RQ RN RUMH SRWELON \KDAKRK VDOV FRX@S RAFXU FRXE@S DGYHIHD Dl HAAKHP DINHABURHR RXUFRP P RQ
VRN © H FOQGRASUHERWKH HIHRAWLL D \KDAYXAMUH LWAOGHHY RUVDBY R RAUMHRXUMEY RUVWH DDMELQN R RUMHRXUMEY | RUIXUMUH MKDGRH RUVDB Z LEDKDYH RQ WH
P DUHABUFHR RXUFRP P RQWREN , WXOGFRH/RUMDBYR \KEWIQADCEP RXQVR RXUVHRXUMY RUWH SHIRHBINRQWDWXAK IMXOGRHY RUVDBY P LIKWRERXU FRX@S QHIDAYHD
LP SCAAKHP DINABUFHR  RXUFRP P RQIRAN DQGWWH\MIP VXSRQZ KIFK Z HP D REVEIQ DEAMRDCHTX | LDGACQY LQWKHI XM

© HKDYH QRABDLG @YLGHG/LQ \WH SDWADQG KDYH QR SOQVAR SD. AYIGHIGY : HSDQWR UHQMDOR  RUHLQQIV \R \KH H WOAZ HKDYH U QIV LIQREHR
SXUKHRUBMQHN STIQ DG FRYHURSHDY FRIVDQG\R RKHZ MVHEHRP HOQG U OQFRP SHIMYH : HER RABDQWRSD [ FDK AYLGHIB/Z W UASHRWR RANHRXUMNAY/
LQWKH | RIVHCE® I XMUH : HFOQERADAXUH\ RX WWDAZ HZ RX@ DADQ. WP H JHZHIDM i LELHQAXKLSOV FDWK \KDAZ RX@S EH DYDLOEG | RUGMUEXNRO R WH KRTHY R RXU
FRP P RQWRFN D/DAYLGHIG 7 KHH RUH \ RX KRXG CRW SHAWR UHFHYHFDK GYLGHIB/RQRXUFRP P RQVIBFN
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2 XURKDUAMJGRAXP HOVDQG' HDZ DH@Z P D, LQKIEVWD\IN-RYHUWDWARNKRTHY FROMGHUI DYR.DE®! 3URMMROVR RAUFHWIFDMR LFRISRIDIRQDGE @7 V
DQGDSSTFCEGISRYMRY/R ' HIZ DH@OY PO GHIY RUGVARXUI HWDQLRNRQYLQYRYQ) DR CRMICRUSRAMQINIORKDR) HLQ FRNRORUAKDR HLQRXUP DA HP HOMGFOGQ)
WIQLANRY/ LQ Z KIFK WRANKRTHY P LIKWRKHZ M UFHYH D SUP P 1 RUMHUMKDA/ RUMDQLRNROY WDARUMBANKRTHY P LIKARKHE MH GHP \R EH 1O WHUBHW
LMV 7 KHSIRIMRQVIQRXUFHWIFDMR LFRSRIDNRQDOGE Q7 V

1 QPIVWZKRPD FOEDARANKREAP HMIV

T RQEVBRYLCHIRIPP XDMHYRMY WKW

T HWEEDK DQDGYDIFH QRIFH SURFHEXUH I RUIRANKRTHY SURSRDY R EH EURXIKVWEH RUH DR DORAO0P HAMY [FOGQ) SIRSRHG GRP LADIRVR- SHIRQY | RUHBRIRD
RRUEROGR QURRY DG

1 SRVIGHWDADDYTFOFEH/P D EHIGBGE \KHDILLUP DYHYRMR DP DU R GUHRRYAKHDIQR I LIFH HHDL GAWWDQD TXRXP

,QOEARY 6HARD R WH' HIZ DH* HHIDZRSRDIRY/ ¥ PD QP IWRXUCEON R HIDIHIQ DY BXMGHN FRP BCDIRY Z W D SHIRQ Z KR EHH LA
RQ/ RIPRMR RURNBEQ YR WHAN XQBW FHIBQ FROGWRY DUH\D LHG 7 KLY UAKURNRQ @AV | RUDSHIRG R WU\ HOY | RTBZ LG \KH WKDUH CFTXAMANRD
7KHHSIRMRQ/P D KDYHWHHIHAWR HUWHIAIQ) RXUP DQJHP HWMCP DQGP D GHBUYH\ RX R \WH RSSRUMQWY VR VHID, RAUMKDUA/VR SRMMICCFTXUHY DAD S LXP
RYHUSUAYDMIQ) SUFHY 7 KLY SRAMQIOLTELON R REBIQDFRQMRCSUHP LXP FRXG UHSFHWHSUFHR RXUFRP P RQWREN

2 XUB\ @7V GAMICDM \WH &RXUAR &KDGFHY R \KH 6\BM R ' HDZ DUH DV \WH \R®1 DQG H FOMYH IRXP |RUAHIEIQ @MDIRY WDAP D EH IQWDAG B\ RXU
WBFNKRTHY Z KLFK FRXTS @P IWRXUMBANKRIEH M DELOW\R REBLQ D | DYR DEGIMGHADO RXP | RUGVSXMYZ W \WHERP SDQ. 2 XUB\ @ V SURVLGH\WWDWXQBIW Z HFRQHV
1QZ UMY R WH\HBRMRQR D) DIM(DIYHIRXP \WHE&RAWR &KOFHY R \WHG\BMR * HOY DUH \KDIDEH \WH\RBI DG H FOMYH IRXP 1RU L D) GHIYDIYH CRRQ RJ
SRFHHEQ) BIRIKARQ RAUEHDD LU 0Q CRMRQ DAHWY DFDIP R BWHFK R IIGADY GW RZHGE D) R RAUGURRY RILFHY RURMHUHP SR HVWR XV RURXU
WBANKRTHY UL D) CRARQ DAHWY DFOIP DIOQMKXYRJDQ RUGUHRRY RILFHY RURKHUHP SR HV DIMQ) SXOXOQMR 0Q SIRYIMRQR \WH' HDZ D * HHIO
&RERDIRY/ [¥ RURUFHWIFDMR LFRERIDIRQRUE @7V RU LY D) CRARQDXHYY DROIP DIOQMXVRUDD RUGUARY RILFHYRURMHUHP SR HVIRHGHGE
WHLQMIDOD DY GRANCH 7 KLVIRXP VHBRIRQ SIRYMRQLQRXUB @7 VP D @P IWRXUMRRNKRTH I CELONY VR RAIIQD | DYRITEGIMGADO RXP | RUGMVSXMYZ W XVRUDQ
R RXUGLHARY RILFHYRURKHUHP SBR HV




7CERIR &

WP ([ KIEEW
([ KIEEW
1R ' HAUSWRY 0 HKRGR ) 1Oy
) WS P HIGHG OG5 BABAMGE HWIFDMR |, FRERIDNROR \WH5 HIMAQN ,FRERIDAGE. UH HIHEFHI URP \NH5 HI RS HIDIRQ
6\BAMP HOWRQ) RP 6 ILBGRQ-XH
7KUGS P HIGGOG5 RMUMGY OF VR \WH5 HIMAEDN ,FRERIDAGE. UH HIHGFHI URP \NH5 HJ QA 8 XUH/B HERWY
RRP . IOGRO-DXOY
SHWIFDMR $ P HIP HOWR) LW P HIG-GOOG5 FABMGEHWIFDMR FRERDIROR , FRERDMGE UH HIHIFHI URP WHS HIADQAYS HILWADNRQ
WHS5 HIATDN 6\BAP HUWRQ) RP 6 |LBGRQ-XQH
&HWIFDMR $ P WH P 5 HABAG & HWIFDMR ,FRERDAGE. UH HIHEHI URP \NH5 HI QA4 XOUM® 5 HERW
RORP 4 IIBGRY0 D
&HWIFDMR $ P WH P 5 HABAG & HWIFDMR ,FRERDAGE. UHHHIFHI URP \NH5 HI DWW/ 4 XOUM® 5 HERW
RORP 4 IIBGRY-XO
SHWIFDNRV/3XWXODAMREHAMRD R \WHEDEIH/2 [ Bl $ VR ) LBGHBRANRQFD KHIZ WK
SHWIFDNRV3XWXODAMREHAMRD R \WHEDEIH/2 [ B $ VR ) LBGHBRANRQFD KHIZ WK
&HWI R3 HRX\YH2 | [FHJDGG3 HIFHSUMIOME ) LBGHBRAURQFID KHIZ LK
BHARD R WHEDEDH/2[ Bl $ VR 86& BHANRD  _
16 ,QUH; %/ ,QMUFH RXP HQWV ) LOGHBRANRQFID KHIZ WK
6&+ ,QUH; %6/ 70 RFP\ ([ WRIRQBFKHP D' RRXP HW ) LOGHBRNRQFDD KHYZ W
&$/  ,QH; %/ 70 RFP\ ([ WIRQEDBXDIRY/ IQNEDH' ReXP HQW ) LBGHBRANRQFID KHIZ WK
/$% QUH; %6/ 70 RFP\ ([ WRIRQ/ [BHD LQNEDH' RRXP HW ) LBGHBRANRQFID KHIZ WK
35( ,QUH; %6/ 70 RFP\ ([ WMRQIUAHIEIRY/ LNEDH' RRXP HW ) LOGHBRNRQFDD KHIZ W
") QUH; %/ 70 RFP\ ([WURY' HIQURY/ LNEDH' RRXP HW ) LOGHBRNRQFDD KHIZ W

&RYHBDIH, QMIRMYH' D) LGB! |RP DAWGDY, QICH; %6/ DOGFRQEGHGLQ( [ KIEW
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6,* 1$785(6
, QCFFRUEDGFHZ LK \KHUATUP VR WH( [ FKOQIHS FAKH U MADQWDAHG MY BHBRYWR EHVLI GHGRQIWEHKDD B, WHXQEHMIQGHGS WHIKQR GO DAKRU] HG

$48%$0(7%/6 ,1&

‘DM 1RHMPEHU %V 6WBKHD&RWRD
BWBKHD& RO
SUMGHANGKIH ( [ HRAWH2 |ILEHUDQG' LWHARU
SUCASDO( [ HOAYH2 [1LFHJ

‘DM 1RHMPBEU 04V -XE50 HUG
XG50 HU@D
&KIH ) LCDGADCR 11 LFHU
3UCASI) LQDADXR |1LFHJ




(; +,%7
&(57,),&%$7,212) 35,1&,3%/ (; (&87,9( 2)),&(5
BHANRY  &HWIFDIRY
, B\WEKHQ&RWRQ FHWA KDV
, KDMHUMEZ WY TXOUM® WBRWRQ) RP - 4 R $TXD0 HY ,GF

YDHSRQP\ NRZ GIH WKLY TXOWO UHBRWERHYRVRQMOQDY XQUKHWERP HOAR DP DMUIDO CRNRURP LWWR WM D P DMUIDO CRACHHWDY VR P DNH\KH WM HOWV
P OH LQ@KWR WHFLLRXP WEFHY XQEHUZ KLIRK \WRK WP HQVZ HIHP DEH QRWP MBDAQ) Z W URSHRWR WHSHIRGFRYHBGE KV UHBRW

YDHEROP\ NJRZ GGEIH \WHI LGDGADOXM HOWVOQG RAMHUI LGDGADOLQ RIP DARQLFOGHELOWLY U-ERM OO SUAHIAQ DIP DMIDOUASHRAVKHI LODGADFRGURY
UAXOVR RSHDMRY/OQGFDK | BZ VR WHUD MDQAD/R DG RUWHSHIRG/ SUAHRAGLOMY BER W

7 KHUD MDAV RM-UFHWW 1Q) R LFHUDQG, DUHUASRQUE® RUMMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQNRY DG SURFHUA D/GH LGHELO( [ FKDQIHS FV6 XBV
D HOWG G H DOGLOMODFRMRCRYHUILDIADOMERWY D/GHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMQAIGEKDH

D ' BLIGHE\KAK GWFRKUHFRQARY DG SURFHEXUAY RUFDAHG\KAK GVFERXKUHFROURY DG SURFHSKUAAR EHGHLI GHE XQEHURXUVKSHYIMRD R HOKUH\WDAP DALIDO
LQRIP DIRQ UMY \RWHU-I MBQMGFOGQ) IWFRQRICDM\KEMADUHY VP DHNRZ QWRXVE! RKHYZ MMOWRHHRMEY SOMWAXDUD GAUIQ) WHSHIRGLQZ KIFK
WV UERWVEHQ) SBEDHG

E ' BLUIGHE\KAK LOMIDOFRQMRCRYHUI LQDGADOW-SRUNY - RUFDXVHG\KAK LOMIDOFRQURCRYHUI LODGADOWSRINY) \R EHGALI GHEXQEHURXUKSHYIMRQ R SURVIGH
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