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AQUA METALS, INC.
PROXY CARD

YOURVOTE IS IMPORTANT. PLEASE VOTE TODAY.
We encourage you to take advantage of Internet and telephone voting.
Both are avallable 24 hours a day, 7 days a week.
Intermet and telephone vating ks available through 1159 PM Eastarmn Time the day prior fo Annual Mesting day

YOTE BY INTERNET = WWW. CESVOTE.COM

Usa the Inbarnet b fransmil your veling instructions up until 11:29 P, Easlern Tirne the day before the Annual Meeling date, Have your
proxy card in hard when you access the websie and follow the instructions

OR
WOTE BY TELEPHONE - 1-986-653-9683

Use any tauch-fane lelephans o ransmit your voling instructions up until 1158 P.M. Easbern Time (he day prioe 10 the annual meeling date
Hawe FOur proey card in hand wiven yoll call and then follvw the instructions.

OR
VOTE BY MalL

Mark, sign and date your proky card and return iR the postage.pai ervelope we have provided oo Agua Metals, Inc,
oo Comporate Election Services, PO Bow 3230, Pittsburgh, P& 15230,

If you wate your proxy by Infarmet or by telephone, you do MOT nead to mail back your proxy card

Your Internet or telephong vote authorizes the named proxies to vote vour shares in the same
manner &% if you marked, signed and returned your proxy card

COMTROL WUMBER =

Impertant Hotice Regarding the Availability of Proxy Materials for the Annual Meeting:
The Anrual Report, Motice & Progy Staterment isfare available at wess View CurMaterial comiagms

% Il submitting a proxy by mail, please sign and date the card balow and fold and detach card at perforation before malling.

The Beard of Directors recommends a vote “FOR ALL™ of the Board's six (6) director nominees listed below in Proposal 1.

Broposal 1 - Election of six directors nominated by the Board to serve until the 2019 armual meeting of steekhalders and until thelr suecessors
are duly elected ard qualfied.

FOR WITHHOLD FOR ALL

{11 Winzenl L. Divin ALL ALL EXCEFT

(2] Mark Slade 0o m} O

{2 htark Stevenson To withhold autharity to wote Tor any individual nominesds), mark
{4) Eric A. Prouty “For All Exeapt” and write the numben|shof the namingss in the space balow.

{5] S. Shadq Yosulzai
{81 Sushil “Sar” Kapoor

The Board of Directors recommends a vote “FOR" Proposal 2.

Prapasal 2 - Ralificalion of the appantment of Arrmaning LLP as the Comgany's independant registened public scoounting firm for the ypear
ending December 31, 2018,

O For O aeainsT O aesTam
Etackholder Signalurs Title Diabs
Edgrature {Joint Cramers] Tkle Diake

Fiease sgn exanly 35 RO Namels) aopear]s) hereon. Vihen signing as atlomey,
wxecuior, adminsbaicn o olber Sduciary, please g Tl Gle a such,  Joinl
comarg ghoulkd each sign peesorally, A6 Ralders must sgn. IF 8 coporation o
panrershio, pleass sign in full comporate o parneship name, by authonized officsr.



TO SUBMIT & PROXY BY MAIL, DETACH ALONG THE PERFORATION, MARK, SIGH, DATE AND RETURN
+ THE BOTTOM PORTION PROMPTLY USING THE ENCLOSED ENVELOPE ¥

AQUA METALS, INC. PROXY CARD
ANNUAL MEETING OF STOCKHOLDERS
TO BE HELD ON JUNE 12, 2018

THIS PROXY IS SOLICITED ON BEHALF OF THE BOARD OF DIRECTORS

Tha wndersigned stockholder of Agua Metals, Inc., a Delawars corporation, hereby appoinlts Thomas Muorphy and
Wincent DiVito, each or either of them, with full power of substitution, io represent and to vole on behall of the undersigned all
ghares which the undersigned is enfilled 1o vote at the Annual Meeting of Stockhelders scheduled fo be held on
June 12, 2018, at 10:00 am. local time, at the Waterront Hotel, 10 Washington Streed, Oakland, California 84807, and at
any adjiournment or adjournments thereal, hereby revoking all proxies herelofore given with respect o such shares upon the
matiers described in the Motice of Annual Meeting of Stockhalders and related Proxy Statement for the Annual Meeding
(receipt of which is hereby acknowledged), and upon any other business that may properly come before such Annual
Meeting.

The shares represented by this proxy will be voted as directed on the reverse side, but if no direction is made, the
proxies named herein intend to vote the securities at their discretion FOR ALL of the Board's six {B) nominees
listed under Proposal 1 described In the Proxy Statement for the Annual Meeting and FOR Proposal 2.

PLEASE COMPLETE, DATE, SIGM, AND MAIL THIS PROXY CARD PROMPTLY IN THE ENCLOSED POSTAGE-PAID
ENVELOPE OR PROVIDE YOUR INSTRUCTIONS TO VOTE BY THE INTERNET OR BY TELEPHOME.

Conlinued and o be signed on revenss side



