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Investing in our common stock involves a high degree of risk. Before purchasing our common stock, you should read and consider carefully the following
risk factors as well as all other information contained in this report, including our consolidated financial statements and the related notes. Each of these risk factors,
either alone or taken together, could adversely affect our business, operating results and financial condition, as well as adversely affect the value of an investment in
our common stock. There may be additional risks that we do not presently know of or that we currently believe are immaterial, which could also impair our business
and financial position. If any of the events described below were to occur, our financial condition, our ability to access capital resources, our results of operations
and/or our future growth prospects could be materially and adversely affected and the market price of our common stock could decline. As a result, you could lose
some or all of any investment you may make in our common stock.

We have a limited operating history and limited revenue producing operations and are currently undertaking a reset of our business strategy.  Therefore, it
is difficult for potential investors to evaluate our business. 

We recently commenced the development of a lithium-ion recycling facility, however we are in the early stages of developing the facility and there can be
no assurance that we will be able to successfully develop the facility or, if we do, realize the expected benefits of the facility. 

We have initiated the research and development of the application of our AquaRefining technology to the recycling and recovery of lithium-ion batteries,
however there can be no assurance that our efforts will be successful.



Our business strategy includes licensing arrangements and entering into joint ventures and strategic alliances, however as of the date of this report we
have no such agreements in place and there can be no assurance we will be able to do so. Failure to successfully integrate such licensing arrangements, joint
ventures, or strategic alliances into our operations could adversely affect our business. 

Our business is dependent upon our successful implementation of novel technologies and processes and there can be no assurance that we will be able to
implement such technologies and processes in a manner that supports the successful commercial roll-out of our business model. 

We will need additional financing to execute our business plan and fund operations, which additional financing may not be available on reasonable terms
or at all. 

Our business may be adversely affected by the recent coronavirus outbreak. 

Our business model is new and has not been proven by us or anyone else. 



Even if our licensees are successful in recycling lead or lithium-ion batteries using our processes, there can be no assurance that the AquaRefined lead or
other recycled metals will meet the certification and purity requirements of the potential customers. 

               While we have been successful in producing AquaRefined lead in small volumes, there can be no assurance that either we or our licensees will be able to
replicate the process, along with all of the expected economic advantages, on a large commercial scale either for us or our prospective licensees. 

Our business may be negatively affected by labor issues and higher labor costs. 

Our intellectual property rights may not be adequate to protect our business. 

Our processes may infringe on the intellectual property rights of others, which could lead to costly disputes or disruptions. 



Global economic conditions could negatively affect our prospects for growth and operating results. 

We are subject to the risks of conducting business outside the United States. 

U.S. government regulation and environmental, health and safety concerns may adversely affect our business. 



The development of new AquaRefining technology by us or our partners or licensees, and the dissemination of our AquaRefining process will depend on
our ability to acquire necessary permits and approvals, of which there can be no assurance. 

Our business involves the handling of hazardous materials and we may become subject to significant fines and other liabilities in the event we mishandle
those materials

We will be subject to foreign government regulation and environmental, health and safety concerns that may adversely affect our business



The market price of our shares may be subject to fluctuation and volatility. You could lose all or part of your investment

If securities or industry analysts do not continue to publish research or publish inaccurate or unfavorable research about our business, our stock price and
trading volume could decline. 

We may be at an increased risk of securities class action litigation



Future sales of substantial amounts of our common stock, or the possibility that such sales could occur, could adversely affect the market price of our
common . 

We have not paid dividends in the past and have no plans to pay dividends. 

Our charter documents and Delaware law may inhibit a takeover that stockholders consider favorable. 

Our bylaws designate the Court of Chancery of the State of Delaware as the sole and exclusive forum for certain litigation that may be initiated by our
stockholders, which could limit our stockholders’ ability to obtain a favorable judicial forum for disputes with the Company. 











Net cash used in operating activities

Net cash used in investing activities

Net cash provided by financing activities





Revenue from Contracts with Customers
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Arrangements with Multiple Performance Obligations

Significant Judgments

Practical Expedients and Exemptions































Evaluation of disclosure controls and procedures

Changes in internal control over financial reporting.

 Management’s report on internal controls over financial reporting.
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